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ACR American Carbon Registry
ACCUs Australian Carbon Credit Units
ACX AirCarbon Exchange
TI7HE - Ja—rUL v —by b
ADGM X
Abu Dhabi Global Market
A6.4ER Article 6.4 Emission Reductions
AFOLU ¥ MRER O Ofthod + IR
Agriculture, Forestry, and Other Land Use
ARR BT, FREAR M O AR (VCS)
Afforestation, Reforestation and Revegetation
ART Architecture for REDD+ Transactions Program
7
AWD TR
Alternative Wetting and Drying
BACX Bolsa Argentina de Carbono SA
BAU Business as usual
BAT Best Available Techniques
BECCS Bioenergy with Carbon Capture and Storage
NG
CAPEX HAH3 -
Capital Expenditure
CAR Climate Action Reserve Offsets Registry Program
U7 3 v=T MNKREREIR
CARB A7 % 7 MRRE VR
California Air Resources Board
IRBEPEIBIE S AT A
CATS [RFEE BB AT
Carbon Assets Tracking System
CAVCS RFBXFHRFEL OB AT A (74 YV EY)
Carbon Accounting, Verification, and Certification System
CCBS Climate, Community & Biodiversity Standards
CCER ] e ] PR H S | ) S
Chinese Certified Emission Reductions
CCI Community Climate Investments
27 RFEFH ICVCM)
CCp .
Core Carbon Principles
- CRRAR AR RN - BT
Carbon dioxide Capture and Storage
CCUS TR EEI - FH - BT
Carbon dioxide Capture, Utilization and Storage
2 ARG T
cCx ————
Chicago Climate Exchange
7 ) — B A T =X I
CDM -
Clean Development Mechanism
CDR RIS R E




Carbon dioxide removal

CEA Chinese Emission Allowance
CET The CORSIA Eligible Tonne
CER Certified Emission Reduction
CFI RFEZ LYy ME
Carbon Credits (Carbon Farming Initiative)
CFHP Climate Friendly Households Programme (3> 77 78— /L)
CI Conservation International
CIX Climate Impact X
CMA N B ERRIE RS
Conference of the Parties serving as the meeting of the Parties to the Paris Agreement
CNX CIX Narure X
cop [l SR R BN M SR A A E el K8 30 M2 513 TCOP30) O & 5 IZFKAL
Conference of the Parties
CORSIA Carbon Offsetting and Reduction Scheme for International Aviation
CTX Carbon Trade Exchange
DAC REUEL AN
Direct Air Capture
DASSA PT Merdeka Sejahtera Persada
EAOCS T—=U—=Trvar A7y h-Z1LT v b
Early Action Offset Credits
ELC Economic land concessions
EnABLE Enabling Access to Benefits while Lowering Emissions
ERAC Emissions Reduction Assurance Committee
ERs Emission Reductions
ERPA HE BRSO R
Emission Reduction Payment Agreement
ERPD PRI T v 7 L EHE
Emission Reduction Program Document
£SG BT - (4 - AT R
Environment/Social/Governance
ETS HrH RS |l
Emissions Trading System
EUA EU Allowance
EUAA EU Aviation Allowance
FAO [ i i A A
Food and Agriculture Organization of the United Nations
FCPE BNRFEN— =2y T e
The Forest Carbon Partnership Facility
FCT Future Carbon Ton
FES B - @@l Y 2 —2 9 > (FCPF)
Fiscal & Financial Solutions
FREL AR L~

Forest Reference Emission Level




RET AT 4 TET N (FM)

FullCAM
The Full Carbon Accounting Model
GBF WS ARVEREHE
Global Biodiversity Framework
GCE %%@ﬁf%%ﬁfz
The Green Climate Fund
GCPPA Greenhouse Gas Pollution Pricing Act
GCR Global Carbon Registry
GHG {i == Zh AT A
Greenhouse Gas
A RTA
GL A
Guideline
GNT The Global Nature Token
GS Gold Standard
GS4GG Gold Standard for the Global Goals
GSVERS ﬁ%wFX&foFﬁiﬁﬁWﬁ.
Gold Standard Verified Emission Reductions
GX_ETS Hﬁﬁﬁﬁiﬁﬂﬁﬁ-. .
Green Transformation Emission Trading Scheme
HFLD High Forest, Low Deforestation
HKEX PRSI [P |
Hong Kong Exchanges and Clearing
A it (v HAR—)
The Implementation Agreement
ICAO [EIBR I 224 P
International Civil Aviation Organization
1CCs EBRKEZ LYy b (U TR—))
International Carbon Credits
ICT Information and Communication Technology
ICVCM Integrity Council for the Voluntary Carbon Market
IDCTA AV FRVTRFEE S WS
The Indonesia Carbon Trade Association
IETA E S G
International Emissions Trading Association
IFI FSAERMEASA =T T4 7
Indigenous Forestry Initiative
IEM FMEH DU E
Improved Forest Management
IPCC SN B % BURF R S 1ov
Intergovernmental Panel on Climate Change
IPLC The Indigenous Peoples and Local Communities
ISFL The BioCarbon Fund Initiative for Sustainable Forest Landscape
150 I B A HEA A

International Organization for Standardization




ITMOSs EBRB RS S 0 D AR AECR
International Transfer Mitigation Outcomes
1 ARZERER
Joint Committee
ey “HEHEZ VY M
Joint Crediting Mechanism
JICA MNATBAEN [EIBS b A
The Japan International Cooperation Agency
JNR Jurisdictional and Nested REDD+
LEAF Lower Emissions by Accelerating Forest finance
ORI & R
LUF FIH & bR
Land Use and Forestry
ORI R 28 S OB
LULUCF
Land Use, Land-use Change and Forestry
R
MoU -
Memorandum of Understanding
H A &GS e
MRA # o b i -
Mutual Recognition Agreement
HE, s, MREE
MRY NN T | _
Measurement, Reporting and Verification
NCS HR&MEY U 2 —3 3~ (FCPF)
Natural Climate Solutions
NDC A ERE S D H K
Nationally Determined Contribution
FEBUR R
NGO % .
Non-Governmental Organization
OBPS Output Based Pricing System
PACM NYBRED T TOHFREHER A B = X L
Paris Agreement Crediting Mechanism
2N E Ve S E
PAWP Wh e EER T
Paris Agreement Work Programme
bCp Tuv=l M A T VFHEE
Project Cycle Procedure
Tavxl MNiREE
PDD X X
Project Design Document
PIN Project Idea Note
NTT = a—F =T MIE
PNG .
Independent States of Papua New Guinea
RSt
PT
Perseroan Terbatas
PEHHERGS [ IC BT DM (£ RRET)
PTBAE-PU ; ; .
Persetujuan Teknis Batas Atas Emisi Pelaku Usaha
i RAZ D < KA
RBP i ’
Results Based Payment
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REC
Renewable energy certificate
@& EE OB - HITHKT DPH O, K OFMKRKFE A b v 7 Off4
S OFffge rTBE R BRAARR B 72 & QNTFRMIRFE A v 7 D) |
REDD+ Reducing Emissions from Deforestation and Forest Degradation, and the Role of
Conservation, Sustainable Management of Forests and Enhancement of Forest Carbon
Stocks in Developing Countries
PERs FHEHEH AR (Gold Standard)
Planned Emission Reductions
LA RY T . PR
ROCs ‘ rU A ./]\ 7 > b
Registry Offset Credits
e sl
Rol
Rules of Implementation
SB HHBNEEBE %57 50 (M= A13 SB50 O kL 5 IZFKFE
Subsidiary Bodies
P B R OB LB S B D MBIFEEE %5 50 M2 5 1% SBSTAS0 O & 5
SBSTA \ZFKAL
Subsidiary Body for Scientific and Technological Advice
SCALE FERITEE D EHAND T2 DRUEEEN A =T 7 4 7 (FCPF)
Scaling Climate Actions by Lowering Emissions
T ARV TR
SCMA H R IR R T [A]
Singapore Carbon Market Alliance
SD VISta The Sustainable Development Verified Impact Standard
D i 3 &
SEDB 7 e PRFE T
Singapore Economic Development Board
SDGI RS SDG A vy b Y xS
SDG Impact Japan
SDGs Frfoe nl R 72 B & B AR
Sustainable Development Goals
SD VISta Sustainable Development Verified Impact Standard (Verra)
VU TR — IV &
SEDB VAR Ealkiei
Singapore Economic Development Board
T =T H—RHTARTA
SG-GL o
Safeguard Guideline
SIS Fefirlfe/e A 77 Y ) a—v a3 (FCPF)
Sustainable Infrastructure Solutions
AR
soc %ﬁ % R
Soil Organic Carbon
HEHBIBGEEHRE (> R 7)
SPE-GRK X -
Sertifikat Penguran Emisi Gas Rumah Kaca
SPN_PPI KARZEBHINH O I D DEFRER S AT L (L FXTT)
Sistem Registri Nasional Pengendalian Perubahan Iklim
Feffi 7 F3A 4 —#&B] (ICAO)
TAB

Technical Advisory Body
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TPE : -
Third-Party Entity
TREES The REDD+ Environmental Excellence Standard
TVCM The Voluntary Climate Marketplace
[l 38 B 58 o
UNDP . :
United Nations Development Programme
[ U R B AL S
UNFCCC ] - . -
The United Nations Framework Convention on Climate Change
VCM Voluntary Carbon Markets
VCMI Voluntary Carbon Markets Integrity Initiative
VCS Verified Carbon Standard
VCU Verified Carbon Units
VER Voluntary Emission Reduction
U PRS- BREETA R T4
oL R AR - RGN A 7 4 >
Validation & Verification Guideline
o = FE A
VVB PREENE
Validation and Verification Bodies
WBCSD Fige rTRE 72 B FE D 72 & D FURR N\ ik
World Business Council For Sustainable Development
TSR IR TE T
WRI

World Resource Institute
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Figure 2. Voluntary Carbon Market Size by Value of Traded Carbon Credits, pre-2005 to 2024
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(HFT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 (2025 4£) X V) fi5#

UFMBIE, 7 Ly y bOBG|& - BSIEE « LA OHERS 2 £k 2 72 Xy THulig L 7o/ R
BT,

Tyl NEATHITIE, WITho7Xe Y=y NE A7 CHINE L THRGFEEEN 2023
D 2024 FTRA LTz, £O—F T, BB ENSEIN U080 (FEEWLE, B3,
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HAf 2 B L7258 (A RRE= L —, BESEWALEE) (3 — A ET D, 2023 £ T LA
AN DS T FIER/ 2 R 2 =7 ¢ ASROMES TR L TWD 0, BEIFSEOAL
Frigt vl RE 70 AR B, THEIRFED Y T A X — TOIikS _EH- %2517 TOEEMmE DS 18% 1

F LTz, 72720, BBIER—A T 87% LT\ 5, BEIETIE, 2024 £ > CCP (=
TIRFIFH]) AREZITTHN AT R LYy hADOFENRNEF Y | BEEYFE OS] &2
3HCHIN L7, THIGER, FHE/= < 2 =7 1 B3R 2023 R0 5 LTz, BR & LT,

FhRE/2 X 2 =7 BT 2023 TG S22 LYy hO KIS E D TR
M—TEH 7 LYy DT Y =7 FR20244F FERICFEEIE L2 ENREL TV D,
B HID LIz DT 3L B REHER B T D (93%d), ERELT, 7 Lvy
hO= v FALRHER, BEAZ DT 0P 27 FOBIMEORILEZERENE LTI LYy
N COWMBIMENME T LTV 5,

X 12 Tuvxl NIATTEOWGIE - TRGIHH - FEEE OHER

2023 2024 Percent Change

Volume Value Price = Volume Value Price :
CATEGORY (MtCO.e) (USD) (USD) | (MICOLe) (USD) (USD) Volume Value  Price
Forestry and Land Use 371 $3723M 1004 370 $3425M | 927 0% -8% -8%
Renewable Energy 290 $1135M 392 23 $59.5M 267 23% | -48% @ -32%
Chemical Processes / — O , SO - ~ ) -
Tl 2 $502M 410 57 $20.8M 366  53% -58% 1%
S /Community I e VI 51 $374M | 730 50% 5% 5%
Waste Disposal 15 $109M 746 48 $32.0M 6.72 226% | 193% -10%
Agriculture 47 $30.7M 6.51 06 $4.7M 766 -87% -85% 18%
Energy Efficiency / Fuel
Switching 94 $34.4M 365 06 $19M 305 -93% -95% -16%
Transportation - - - 02 $0.6M 324

(HFT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 ] (2025 4£) X V) fiz#

BRI O 7 LYy NOEBIEIT 2023 ELREUENE 57208, EEIEE T 8% FIE LT,
IR E LT B K D IZHG I &R E WV, BRSO LYy hOH 5 REDDADZ LYy
METTIGFFE & AMASAR N 25 L T D, BRSTERT 2023 450 bR, SEIMMmA& I3 23% F
L7y, B EIKR E L THRRDBOHR TRRTH -7z, HWEHOSE (IFM) 1E, 2023
XY 3HELLEBEMLTEY . KEoBN Ak S T D, FTRUREAR « FRE AR & O
A (ARR), 77074 LV AN Th—h—Ro 7 LYy ME, BEIENNEWED
O, G TIEZNEN 19%, 22%, 25.7% & 2R E LT EFMEHEICH D, ZOFERIT, 7
LYy NREZN LY SMERBRBERORIN T LYy h~DBELEED TS Z L DHE
fHiF Lo T D, 2023 HFEICITEEH SN TWaho7eT 774 LA Y OEHE BN
SNTEY ., BEMbHELEEImS A IMERIC & 5 Z L b HERANITIEA R E E > T D,
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# 13 HFMI LYy FOMIKS T L OISR - WG4 - SEAMRE OHER

2023 2024 Percent Change

. Volume Value Price Volume Value Price .
Project Cluster (MtCO,e)  (USD) (USD) | (MtCO,e)  (USD) (USD) Volume Value Price
REDD+ 282 $2223M | $7.87 12.6 $821M $6.03 -52% -63% -23%
Improved Forest
Management 26 $41.9M $16.2 8.8 $132.3M | $14.97 242% 216% -8%
(IFM)
Afforestation-
Reforestation
and Revegetation 4.8 $82.4M $17.15 38 $77.7M | $20.44 -21% -6% 19%
(ARR)
Agroforestry 0.7 $8.1M $11.58 0.6 $8.3M $14.1 -17% 1% 22%
Blue Carbon 0.4 $3.2M $8.33 0.2 $5.2M $29.72 -54% 64% 257%

(HFT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 ] (2025 4£) X D fi5#

PEHENECR & WRIGR T, AR E LTHRIBGRZ LYy MIEFEHERE S LYy MZET
O ERENDH Y ZOETAHEL VIERL TV D, TIEEENHE/ L T AR TIEH 52,
WNZ Gy =2 Mnb D7 LYy NIRGIEPN BRI E D 228G, 2023 F0D 37%0
5 2024 D 45%IZ LS LTe, MINEDHA NG LYy ERBITINL T 0TV RhbO
7 LYy MEBMRIZRTENS 32% E5 Uiz, £72, JEHEE - Wilom F 2 &7 n Y =
7 I (REDD+, IFM, f3AFIRE7R R, SBIBUR CORBEH F) o7 LYy MY
A& IE 12.8%H8 00 L 7=,

# 14 PEHHECR ERIGRO 7 Vo y FERGIRE « UGB « SRS OHERS Lok

2023 2024

Volume Value Price Volume Value Price

(MtCQO.e) (USD) (USD) (MtCO.e) (USD) (USD)
Removals 49 $84 .0M 17.28 4.2 $82.2M 19.50
Reductions 58.6 $271.5M 464 38.8 $157.5M 4.05
Both 35.4 $297.3M 8.40 228 $221.7M 973

(HAT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 ] (2025 4£) X V) fiz#

7LV y hAF— AT L OENETIE, 2023 FRIC5] & HE X 2024 4 L T OBEE LN H -
72o VCS IXEKIRE LTIRKROT LA ¥ —ThH D0, BEIEIT 26%, VML 33% Fi&E L
72. CDM Ela%%@y LYy b ORGIEIT 10%I800 72 - 7228, SEXMFE DS 49% Rk L7282
L RETIL 4% Lz, CDM O D7y =7 MIFHEETH D PACM (Paris
Agreement Crediting Mechanism : /XU €D FTOHRRERER A 1 = X L) ~DBITHEGR
R L CTWODARILIEDS 7 Ly REB L S LTV %, CDM OB | &2z T, ACR
OES IR DY 97%IENN, SEEIMAE S 106% L5 Lz Z Licffvn, i 2 FHO T LA ¥ —I
Gold Standard 7* 5 ACR (£ > 72, CAR OAGIMllik% 1% 23%H M L T\ %, ACR & CAR @
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S Mg 23 _E5 U 7= 22K 1, CCP /&RDOIENI I 2B L O Y VEIEWE 7 LY > s DR
FENHEEL CWD, THEERTIEI LYy MESMEN T L T\ 5 —7 T, Gold Standard,
Plan Vivo, UK Woodland Carbon Code. Cercarbono X% ALk D 11%. 14%. 13%. 2% b

H L7,

K15 7LV y bAF—LTEOHGIE - G - R OHER

Percent Change

Standard Volume Value Price Volume Value Price Volume Value Price
(MtCO,e)  (USD) (USD)  (MtCOe)  (USD) (USD)

VCS 56.6 $3941M | $6.96 419 $194.8M | $4.65 -26% -51% -33%

ACR 10.8 $61.7M $5.74 103 $121.4M $11.82 -5% 97% 106%

Gold Standard 16.3 $103.9M $6.37 9.8 $69.5M $7.10 -40% -33% 1%

CDM 6.9 $18.0M $2.63 6.2 $8.3M $1.35 -10% -54% -49%

CAR 34 $26.5M $7.80 3.1 $32.5M $10.60 -10% 23% 36%

Plan Vivo 1.6 $18.8M $11.51 1 $12.8M $13.14 -40% -32% 14%

JKWoodland | 03 | $105M | $3025 03 | $95M | $3418 | 20% | 9% | 13%

Canadian

Standards - - - 0.3 $1.7M $6.62 - -

Association

Cercarbono 0.6 $2.4M $4.17 0.2 $0.9M $4.25 -64% -63% 2%

(HAT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 (2025 4£) X D fi5#

TaY el NOXMGHIERNC A D & CCP KRB LYy N EEBTIEIEND IFM 7 L
Dy MEEICLY, BBIEN3B%EMLIZI—a v RERD 7 LYy RERE . AT OHE
THBIEN D Lz, FHCT7 U7 I8N T, ZOHRTHERIENE N5 BAEFRT RV
X—7 LYy hORGI&EE EHME DK FIC L D2HBRRENoTz, 7 LYy MERlkD
THIXT VT ORHTRLNT, BRI B Uik ¢k, EHMmgN L7 Li-Z & T
BITIZIFHID D ORER T 572, 77V B, ALk FEHMEN EJ LEERE LT, 77U H
THHHMARZ LYy FBXOEMFAZ LYy SOk ER- ALK T @2 Ak L
T b, HIFE - BEEMLIR Y LYy OB EHEIINEE LTV,
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F 16 7uTx7 MAIRMEHIORGI & - WG - VIR OHER

2023 2024 Percent Change

Region Volume Value Price Volume Value Price Vel VEE Price ‘

(MtCO,e)  (USD) (USD)  (MtCOe)  (USD) (USD)
';iﬂ”(:’;?begiecaan 232 | $1290M | $556 146 | $95IM | $652 | -37% -26% 17%
North America 20.8 $150.5M $7.24 13.6 $1571M $11.52 -34% 4% 59%
Asia 17.1 $123.2M $7.19 9.2 $53.1M $5.74 -46% -57% -20%
Africa 13.8 $82.5M $5.98 7.2 $54.5M $7.53 -48% -34% 26%
Europe 05 $13.3M $2717 0.7 $19.0M $29.19 33% 43% 7%
Oceania 0.06 $1.8M $32.17

(HFT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 ] (2025 4£) L D fiz#

CCB FBAEX° Verra @ SD VISta f8ilE 2 Ao THMSF L TV D% AR a2 =7 1
IRTHaRxT 4y FEALTVDZENHEINTWDZ LYy M, £ ) TRWI L
¥y b & LTRSS E VDY, ICVEM @ CCPIZ X D AGRIZHEN, 9 LIzZ LYy b
DFEIIIKE L TEE - TS, 1 DLLED SDGs JiFZ B L7227 LYy b ORIl
1% 2023 ED 29%0 5 2024 FITIE T1% & RIEITHM L7z, 72720, INETE TV D a~x
7 4 v FOIE#HIZ, ACR, CAR, Gold Standard, Plan Vivo, VCS 71> =7 b (6 D H)
IZBR BT W W C & 2 FHINEE S TR,

HHFE, 7V hOT 40T —2 (VY y ERRITISNIZE) 37 LYy MEAEZ O
DORED1DERS>TND, WFEAND SELINOFELY L2y M2 BriclhF S v
BRI TERRICEE DN TN D LW S B D B AFE 1 DA A3 K L TV D, il 5 FEHICA]
HEnz7 Loy FOFEMikEIT, 2024 1T 17% EA- L7722, ZREETO 27 LYy koAl
1T LT 43% M LT, Bk 5 FERICAI S =2 LYy FofifgidZzh /o 7 L
T N ORI B T 2023 HED +53%00 5 2024 4FIZ1X+217% & 72 0 L 3 fELLE OIS
THXHWRERESNTND, 7 LYy MEAZIZ, BHOHEHELZ LYYy DT 1 >
TV kEAETHET DI EEHFBEANRS Y, 7 LYy MIBROTDICTORES L
Uy MeRATLHEOL R oD, 5%, BRI NEE L7256 OMERE RSN
% FH réz‘)%é Eﬁ@ﬁﬁ*ﬁémﬂé@%‘% I ICVCM @ CCP HEKFBDOILRBFEEL TV 5D,
ICVCM Tid, LRGN U T Loy MRITAREID . REDD+X°> ARR %6007’ =7 h
AT _aéﬁf_focji& m2MER S v, WAL ICVEM mﬁﬁﬁﬁ%% IRDHIERDD,
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£17T 7V DT 4T =V DEWNNCLD 7 LYy NEG MR OFER

Older More recent Recenc
Year | than 5years | than 5years remiursw/w

(USD) (USD) P
2020 2.41 353 47%
2021 3.69 5.09 38%
2022 556 8.59 55%
2023 517 7.91 53%
2024 294 9.31 217%

(HFT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 ] (2025 4£) X D fiz#

ICVCM Ti, 2024 £ 5 o7y =7 b CCP #ikgRFEZ LY b & LTHERBL
T2, BEAZBFIAAEEZRR 7 LYy NI 2 | JRiEAEH. ODS @ 3 3B D &7= - 7,
HINTHIH A7 L2y b OSSR I, 2024 4F B 5 TR M T 35%n L., 310 /5
N DIRFE T Ly RBEG| S 172, T AU 2023 4D 149%HE 0 L 72456 T & 5, REDD+
KONARR O7' vy =7 ME, 2024 R T CCP IZHGR I LTV,

# 18 CCP#itgiRFE 7 Ly hOEGIE, VCM R EO i (2020~2024 )

Landfill Gas, ODS, and Fugitive Emissions Volumes Volumes from All CCP-Eligible Greenhouse Gas Destruction
from CCP-Eligible Standards Project Types and Standards (Landfill Gas, Fugitive
25 200 Emissions, ODS)

Yes - CCP-approved

160
120 m No - Rejected/outdated
20 methodologies
w0 Unknown - Project data
40 I I insufficient
— 0 . [ |

Volume (MtCO,e)

)
~ 1 | i
S > 2020 2021 2022 2023 2024 Nature-based Solutions
= ) m REDD+/ARR - No approved
@ Total Transaction Volume, , P
= credits as of 2024
= 10 by CCP Approval Status
o
= 600 Household/Community Devices
- 200 m Cookstoves/Biodigesters
7 g’ 400 Approved in February 2025
5 = 300
E Not CCP-eligible
. s mi
. 100 - Project Type not Approved
0 0 . . ® Standard not Approved

2020 2021 2022 2023 2024 2020 2071 2022 203 2024

(HFT) Ecosystem Marketplace [State of the Voluntary Carbon Market 2025 ] (2025 4£) X V) fi5#

- 42 -



2. RRI LYY FREIFFOEE

RFE7 LYy MIRGIFTOBE R O 0O & 2 Fjpk - REREOKFEZ LYy MToWn
TIE, WBENS OFBEZEDO I T, —EIR SIS RE AR L TN D, FHSIFTO
WEITE 19 OBV THY ., L OWBIFTIZT, GS. VCS KD 7 LYy Rt T
Do AMEFTIEL, EFRKRFEZ LYy FOHGI23BA M S 7172 Global Carbon Registry (GCR) .
FUEREAIS T (Hong Kong Exchanges and Clearing : HKEX) % #17=1Z800 L, Hug [MEZE, HX
SlEhm 2B L7,
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# 19 KRFZ LYy FEGIFTOME (2025 410 H K R)
The Voluntar B 8 Global
gyl Cag)tzgaa'rl;rzde Climate ’ AirCarbon Exchange Climate Impact X ifi/_ﬂi}?ﬁg;g Eyecs SEll Carbon BRI P
L (CTX? Marketplace (ACX) (CIX) A it el Registry (HKEX)
(TVCM) 5IpT (GCR)
gy | WEETTRET R | whkEE mCET (CORSIA) mCAX (ARR : f g TR LF— nERER | nFFH
h | F— w ORI aGNT (¥, w¥E + | 4, FEA & nfAETRET R | 2LV y b | KB
W | mpEEEY) A RRET | HFIH) B) ¥— (Bh. AE | _(NBS) n/E /)
2 ik FF— aGNT+ (B¥ #H¥E | mCAX-C (ARR: NAF~<A #) | mFERERE | mk))
v\ | mAFOLU wEEEE LR | HRI ) HEAR, FEAEAR, % -7 LTy b TRLF— | w A Fv A
L |wnAATA | mzF ¥ — | aSDGT (SDGs) b, FERE) (B A A FEHE
7| mT == i mRET (F/EWEET %L | mCCX-LG wJ-VER (Fobk, | B, o
S|V Rt R LE— | Fo) (GS DFHIL A RBAT) H A, CCS
v | BEE, K IR R mHOT (FEiZRH) H #%REE L nZ Ot wPEE D
M2 ZOMD | aifit mXCT (& Dfth) =) e
T HFIA mSAN (B3, #¥, f | wCCX-DG — wiiii% (EV
m A F VA HFI ) @S@%ﬁ% CYNNF 8
wiR R O WREC (B, —x |5 P& EE) %)
EUNE JLE—RER ICCX-LX: .
w2 mBCC (Emggr sy | (VCS Ok
) %Sﬁﬁﬁﬁﬁﬁ
;mFiﬁClJCﬂ% )(%%\ M, L L COX.DX

wPCC (ZDfth)
nCCC (JRFERE)

(VCS s
H o Bz RE)
CNX
(REDD+)
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=

Carbon Trade

The Voluntary

LR

Global

Climate AirCarbon Exchange Climate Impact X S e _ Carbon FHELS |
el E?g}"’;r(‘?e Marketplace (ACX) (CIX) ”#;Eﬁ#ﬁ SURAEZIRSIPT | Registry (HKEX)
(TVCM) Z (GCR)
) uGS uGS uGS nGS nCEA ml-7 LYy b nGS uGS
1 mVCS mVCS mVCS mVCS mCCER m J-VER mVCS mVCS
A 'g]E)g[ -CVCCZITARB li(égSIA (mGS) m MR LY (mCCER)
u L L mVCS | g
ISIZ)F(e UN CER | mCAR mCER (CDM) ;q:p\j“@ HE
=GCR mET-ETS DI BY .
mBioCarbon J:@ff/%%fz‘
(mACR) /Vf%ﬂa}%ﬁﬁ
(ICAR) @lFﬁTH&‘?Ié
(IAPX *Lfb\éb)bi
EMA) A,
& mVCS mVCS (mGS) m]-7 LYy b nGS uGS
N > ¥, Zofhot | AR, EEA | (aves) (FH) mVCS mVCS
fﬁg ﬂﬁﬂi (AFOLU) mG . (mCCER) > BRARETE (mCCER)
> CCB L. = s R EE N T 8
;'; CSCC. SD-VISta. | fEbk. FHEAE. % | jpskemmo | » KT E)
if SDGs3 2Ll E ﬂi{EDD REIZILDY m J-VER (#
i nGS mREDD+ FAEBREISH | M) - GREAT)
> bR, FRRSR, Bk | CIXUSBERSIVT | vz b | ek
- T e Ry | R |y AR
- . —REZR LS | g (ke
> a¥{ﬂ§5uk\ 750 LYy b BRSR)ICIES HETY)
TUAT AT A ENEENH > AR
273 J//LJ: @J
(FFfoe Al BE
TR AR B
fREETY)
> AR
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The Voluntary B 8 Global
?T Cagggaa-;rzde Climate AirCarbon Exchange Climate Impact X if%i;g Eyecs SEll Carbon BRI P
L ( CTX? Marketplace (ACX) (CIX) o PRlice 5 e Registry (HKEX)
(TVCM) 5B (GCR)
s | mARR : aGNT  : 0.35~0.45 K F | 4985 F/L/CO, 59.00 T/MCO, | ml-Z Ly b (F | — —
¥ | 3.48~28.26 K K JLICO, #)
i | rrco, aGNT+ : 0.3~2.5 K KL 6,200
% | aREDD+ : — /COs wl-VER (RBAT)
1.00~5.00 K K mSAN  :2.5 K F/LACO, ARPk 8,450 11
JLIHCO, %2024 £ 6 H 4 H 16:33
S
i | R (365 HIEH~&ME | a5 k5 mCAX, CAX-C HWHEH~40ER f7H (365 | —
| H) 24 H HWER 1:.00~4:02H 3 ARHE A 9:00~11:29,/ H) 24 K¢
IhF 10:00~22:00 | 20 : 00 17:00~17:30 12:30~14:59
i wi A%, T mCNX
AMA~&mAoRyE | > (IHERER
H ] —
fH (365 H)
17:00~17:30
> G IFREHE
HigH~4&mH
12:00~18:30

GE) THO#F->TWH 7 LYy b OXKE « FRIZHN - REICEDDEN (7 LYy b)) &7, 2025 EEICHT-ICBM ST iR,

() 2025 FERFE TRV BWEBBNRA SN2 LYy FAF—2% () TRLT,
(AT £BEIFTHP KOS LAY U —2 X ) MURC 1ERR
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2.1 Carbon Trade Exchange (CTX)

Carbon Trade Exchange (CTX) I%, A ¥ VU ADur RACAEZELS REHIORFZ I LY v
NEGBIFTC, AKEORFEZ LYy MIBET L8k, 78y M LYy NMEEF VT
A TR LTS, CTX FiFICiE, AT r—h—, 7Fu P =7 MERE SO FRBRGE
F. ZEECEORBBIRGEE ORAWTSSINERFIH L Th b,

(1) 2025 FEDERR

CTX TlE. 16 FEM DTG IRE| 2@ L T, 848 L EDRFEZ LYy MBI ZITV, 50
TELLENS 2,000 LA EDT Y =7 FEERVF-> TV 5D,

W7 U7 TR RRFRB| 7T v N7 4 —LABHRWTEY L TWDHR, BV RR
EFETNVDOEWVNCEYD | AEBLRERSLCHREZAIL TE TWRWEDREZZIT T, 7V
DRFE7 Ly iz ) @il 7 & LT Carbon Vault3, TI TerraCarbon? & M [ &
D, CTX Global FEDHFHLIEEZ AR — IV E~ L — T IHLEZEL FHE 2777 LT
W5,

F7o. CTX R OEHELE LT, BEBERAENIUHZ LYy FE2EET L2 2ZEL
T, EEFEECTUHFEEHIBRIN L T D, VCS DA% Verra BNEEL L TN 5T
DFHEINAE T D, BAEIL CTX ~KHW, IFEEIT CTX IZ8zk L CY A MET+ 250
HTIBIEEEAE LW L LTS, AT, 7 LYy M ahoifisy ClREA LN
HDHI LYy NIRRT D856, BB TFEEINLE L 72503, CTX DAL 50%D
FHEEEFZEALTWAT=H, BEAFIIZZ LYy P 1B 220 b, IGEE I
2.5%DXNNE 72D, GCR Asia & DZFINT LD . GCR OAERT I 7 > b FHERS 300 K
R 8 500 K RVICHE EIF &R T 5,

3 (nttps://carbonvault.us/)

4 (nttps://ti-terracarbon.com/)
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https://ti-terracarbon.com/

OTC Trades via CTX Brokerage

CTX Current Listings January 2025

Price Range by Projects (USD) Price Range (USD) Carbon
CTX/EMS can
CTX Non-Member Biog
buying through Environmental un":;r:de::dm $2.15 $7.70 VERRA
OTC for a 5% Market Mnimmum Masienien $0.63 $12.81
—) of projects, credit o "
premium on the Services standard pric nimm axierwam
listed price * prices Biomass L
and amount £0.60 $9.95 Gold Standard
Masimuen $1.25 52889
l Mermam Maximism
/ $26.80 COM CER
Mainan $0.60 $5.00
c a rb 0 n s Masimiam
$5.70 CTX UN CER
TradeXchange s
Merumam Maximum
Reforestal
5 o $12.81 Glebal Carbon Registry
v \ Massimuen 5851 $9.95
[ Manimum Maximus am
Fugiti ons -
BioCarbon Standar
If a CTX Client introduces a 50.85 $12.00 S e
CTX member buyer for thelr listed credits Minimum Masmom 210 $1ao0
Buyers buy off the the buyer pays only a 1% fee, Landfill Gas
exchange +2% fee and seller pays a 2.5% fee $2.86 $6.96 Universal Carbon Registry
{50% discount) M M $0.59 $5.00
Mamimat m Maxims am
REDD
5% applies for a contract value of » 'JE\SE.OC‘:) 3,1,',,5,,0,“ ::8: -

Il vary for smaller or low value trades

5 CTX 21T 2 U4 o0 B s ik K ONE g A
(HiFT) CTX TAsian Expansion for CTX and GCR Massive Growth Expected with Strategic Partners in Malaysia and
Singapore |

(2) MElSh TSI LYy FOIEE. Hig

CTX THS| SN TW5KFEZ LY v MME, VER, CER, VCU, EUA, EUAAS, FRAEH A
RFET LYy FRBFEAF—2A (VCS, ACR, CAR, GS. APX EMA) Sk 7 Loy b,
E#ECDM 7 LYy v ThHDH, MOB->TNDRFEZ LYy bOSBFICIE, FHARHET X
X — BEFEW). Wik, AFOLU %203 % %,

2025 4 7 AR OIS E A TIX, HEAK - FRAEAR O SRR 1% 3.48 R/AACO,. e mifilité
1% 28.26 F/LiCO, & K& < ZEMNRA B2, REDD+ Tl H/MIiks 1 KiCo,, ik 5
RVCO, L& 2TV 72 VMR R Hhiz, RSN TWNDHRHFEZ LYy hAF—AT
IX. CER D% iZ-7z,

S5 (nttps://carboncredits.com/how-do-i-buy-carbon-credits/)
6 (https://ctxglobal.com/wp-content/uploads/2018/05/CarbonTradeExchangeRules 20180522.pdf)
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https://ctxglobal.com/wp-content/uploads/2018/05/CarbonTradeExchangeRules_20180522.pdf

Current listings on CTX: July 2025 (5 Garbon

Me. of Credits by Standards TradeXchange
Price Range by Projects (USD) No. of Credits by Country
Afforestation / Reforestation CERCarbono _ 3.19M
Vietnam 1.09%
s Snze Pakistan 2.73% cxuncer [ 2.15m
................. sana: 321
Agriculture Forestry and Other Land Use VERRA — 2.02M
s350 s27.41 comcer [ 183m No. of Project Listings
Minimum Maimum China Brazil
13.86% 2% 8% UCR 0.61M .
Biogas Carbon Price Range by Standards (USD)
$1.00 5450 <s [ o.4sm VERRA
Minimum Maxmum ocr | 0.11m $0.50 $27.41
Biomass Minimum Maximum
siocarbon || 0.07M
$0.45 $13.50 India 27.50% I Gold Standard
Minimum Maximum oM M $0.94 $28.25
Blue Carb. Minimum Maximum
$8.19 $11.12 Value by Country Value by Standards UNFCCEC CER
Minimum Maximum ) s 6,00
Energy Efficiency UAE 1.67% Malawi 1.05% cercarbono [N s15.94M  Minimem Maximum
$1.50 $25.68 Urugsay 4.24% verra [ ¢+.52m CTX UN CER
Minimum Maximum mm"‘sg‘ $0
o comcer [ ss.40m 45 $5.27
Fugitive emissions China 2 crxuncen [ st.eom Minimum Maximum
$0.85 $10.00 sz $29.81M % N i CERCarbono
i ] 1.39M
Minimum Maximum usb a 450 $6.00
Landfill Gas ”"1':: ocr [l s137m Minimum Maximum
$0.90 $8.01 . UCR $1.14M Global Carbon Registry
Minimum Masimum BioCarbon | $0.26M 519 $13.50
REDD« Minimum Maximum
Brazil 56.71% soM s10M
$1.00 $5.00 BioCarbon Standard
Minimum Maximum $1.50 $5.00
Renewabie Energy BioCarbon - BioCarbon Standard, GCR - Global Carbon Registry, GS - Gold Standard, Miimom Maxmum
::“ ::‘85 UCR - Universal Carbon Registry Univarsal Carban Registry
....... m axirmum 0.0 270
Minimum Maximum

6 CTX (31T DO S | fliks 3 L OHELS ]
(HHAT) CTX [Punching Above our Weight CTX puts heavyweights to shame with genuine results [BUF75

CTX A WEB ¥ MZTARINTWDERTIZ, 77 VLD RIRIK (339,744ha) D
H#EZ AL L7271 Y =27 b CTX CER (ZOW T, CTX £BM¥E0 KRB RES T
250,000 LA T 3.94 >k RF/L/tCOse, FE2 B M OES|TIX 1,000 LL_E T 4.25 2K R/LACOse (2
THBI SN TNAE, K7ry=y ME, BRAREEIC X 28 &% 2,900 17 tCOze LA I
THZEHAMELTEY ., #EEEEOIHS SDGs 1Tih - 7o £t fTReE 72 BR%E 2 e L T
W5,

CTX ICLDRFEZ LYy FEBIUAOEHL E LT, HARLEERITICH—AR 7> B
7V NOREXRB LOERIGE) - BE T 0T AOFEM, h—Ro 477y MNEHE
DIIT, A—ARr 7wy =y M BESIELa LT 4 7 TiGEIRG I SINE ~O
TS HROPRMEE FEhE LT\ 2,

2.2 The Voluntary Climate Marketplace (TVCM)

The Voluntary Climate Marketplace (TVCM) &%, 7'm ¥ =7 MFEE, fhd, BELD
FEBABRE RIS DA — 7 L v oS LIZHGG T T %, R0 B ERIRAE TS 288 LT
A ARMEERGIFT (CCX) ZFEE LA AN—IZL b, REFLZREZETOIEETHS
MMncubEX 4] & BINDO =R NF—HRHAITOT O ZNT T v b7 — L&k L TnD
[Trayport 1] OEEEIZ X0 S IPr2%0i L T\ 5,

7 (nttps://ctxglobal.com/punching-above-our-weight/)

8 (https://ctxglobal.com/flash-sale-new-york-climate-week/)
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(1) WMEIFTH{RS I L2y FOBA

TVCM THY #-> T 5 R#EEZ LY v MiE, ACR, GS, VCS, WCIARB, CAR O 5 ff
BCThd, MEITEL7 LYy OB, WE, THFIH, BEMR= LY —, FBE
WILER | =k L —3h# ) b, =L RO, it WAV R Y 27 M EIRY
WoTND, BV P> TWDHIRFEY Ly b OFEMSGIFICET 2 BUE R BISMHER S 720,

2.3 AirCarbon Exchange (ACX)
AirCarbon Exchange (ACX) &%, 2019 4E(2 2 > B R — WAL S 7= R oo [E B 72
IRFET LYy NRBIFTCH D, 7a vy 7 Fo—HEiNEEH LIRFEZ LYy FOEEGI
VSMZ, =R F 71y b OREZXELHGERFE RO ZIT > TND, FIT, /3,
&:%M%&%E& IaYxr FREE. T —h =B EREICEm L TWD, 2021 FFIZiE, T 7 HE
Jra—s b s ==y & (ADGM) IZTHERYIDKRFEZ Ly FHGIFT 2B L T\ 2,

(1) 2025 EEDOF M

ACX TlX, TR TFUAOT V2 IVRFRGI T & BRMaT 272012, 202546 H 4 H
|Z Bolsa Argentina de Carbono SA (BACX) & DEEWEH)/ S— hF— v T EFEE LT, K 3—
=2y A28 ACX OMBBEMTCEERRFEZ LYy i To / oy ZE0L
T, HIROFTEICHE L7727 T v b7+ — LOHBENRFIRE L 72 5, ACX TlE, FEKILREWE
DHRHEKRFZZ LYy N ORI TR CHEE A 5E8] 2 7= 3R H 238 3 S T
WD LEFHIE L TR Y . ACX DEEl 250 k9 5 L BIfF 2R L TV D,

F72. ACX TiX, 202549 A 24 HICHRORELEBEMN 7 0y =7 NOBEREENT
HTVHENT Ty N7 —5hELTACXRWA O E TELTND, KTT v M 74—
AT, HEH B E SV ELK) (ERPA) % Future Carbon Ton (FCT) & W o gl h—72
ML T, BEA V7 TEAR~OEME FIAA TN D, ACXRWA 121X, 77 UL Z LS
(\Z BECCS (ZHt Y #13e EBEX #3 2 H L CU 5, EBEX £ Tl 238 b 2B 2 2 HE
D CO, B & EHE CO, ZHEHT DA A= /=TT NIV A TS0,
HOH T 2027 AR5 1 WENC @SB OKRFE 7 LYy FRRIMT 2 AR TH 5,

(2) ACXDELBIFFTIKRS V7 Ly FDEIF

ACX TIE, 2024 HFEICH| Ef X RFE7 LYy b 8 FMHE ACX M A OFRGEHIE 6 FE%HD
GRF 14 FEH ORI Z Y o T\ D, TEHDKEZ LYy hD 9 B 1 FEHA CORSIA O
WALEZ T TV D

2.4 Climate Impact X (CIX)
CIX I%., VCM O BRIt 7 A > MBI 2B, 3k, MioEHEZ o5 2
ExHME LT202345 6 H 7 HIZHENKSAEZ LYy D7 m— 3 VEG AT, DBS #1447,
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AR IVEESR IS AT, Temasek #2803 4L[F CRRAL LT-, v HR— /LD RFRE Y —E
ADNT E L TORE ZH - TN D,

(1) 2025 EDEME

CIX T, 2025 FFIZHERDOTIHEIEN DRI ICH—E 77 v b7 +— LI K D H5]
FI~ER LT, RFETZ LTy R AR # /L X —iiEE (REC) £ TEREM MDA,
e, MH, WEETCOHEEART Ty N7+ — L THIEL TERT HZ & T, B5I0
TA T AT NEEREHFEIT D ENAREE RS T,

CIX I, 2025 FOBREAHMA LIRFE TS (VCM) 70 F U ZIZTRA K H—Ry + =
JAF 2 TEZELTEYD, 2023 E0 0 4 FlE CHEZE L TNDZ LD, 5l &
SHMROmFE7 LYy NG~ L 52 5 LRSS,

(2) MEIFAT/RS I Loy bOEME

1) 7oy FOEES S UVESIEE

CIX THOHNDOH D7 Ly MiE 2024 HFEENSLEGIZL TR, Z0D 95 B -
MEICR#ET S 7 LYy MI 2l (CAX. CNX) ThD, CIX TIZREDD+7 1Y =/
RABIITINTZRFEZ LYy MR EE RO -> TRV | il R4 5 OFHm
HEATRIT TV D, 2024 4F 5 AFEST, CNX TIE 11 0 REDD+ 7' ¥ = 7 FRFRAI &1
TWb, N7y MIEIDFITENTRESZ LYy MREIX 1 E 6,000 )7 tCO;
THY, HALEKRO REDD+HDO 3502 2 50T 5

CIX D 2 WU, /5 3 WM I 1T 2 hiGE M E H9 KV CIX O FcHEhn 2 584
%o 2025 FFEE 3 U ECORHKE Y LYy hOWB|Ba A2 A5 & BAERRET R /LE —N2
K% THV ., IRWTREDDAARZ W EDFER -7, BHLIZDOIXIFM THY . ARR O
HE A bl 72, ARRIZE 1 WA 9.44%05 0 7.87%F T L=, CIX Tl EAr % &5
H T % REDDHEDS, AFE 2 BS | &I138 LT . & 1 WD 27%0 655 3 T %
TIZ20%F TR T Lz, BAEMRECTR LY —OFTHEADKLE B STV D

9 (https://static.climateimpactx.com/CIX%20Intelligence%20Market%20Pulse%200Q2-0Q3%202025.pdf)
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Q2/Q3 2025 29% 20% 8% 43% TOP 3 - Q2/3 2025:
= Renewable
o @ Energy
Q12025 28% 27% 10% 35% @ REDD+
Wind - 13%
G 1M
I I | I I I I I I I
10 20 30 40 50 60 70 80 90 100 L J

Il — Renewable Energy [JJll — REDD+ [ — Arr [l — FM [l — Others

M 7 CIXIZBRFLHGIREZ VY y b2 A T OEIE
(A7) CIX TCIX INTELLIGENCE MARKET PULSE Q2/Q3 2025 (2025 4%) L Y

R#FEZ LYy ORGSR ZENC S WTHRBRKREZEZ LY v PREYT 5
CIX Narure X (CNX) TIi%. Southern Cardamom (VCS1748) OEZETOEG|MEK LT-Z
EEZITT, B2 MR RIS T L2k, 0.90 K KLt COHit THEEL T b, ¥
5 Mk 1 0.3 2K KL/ CO,y BRI HIZ 0.10 2K RAVACO, £ TTIR T T 5 Z & NEZ WD &
%, HEHK - FHEAL (ARR) 2%i%%47 % CIXARRX (CAX) Tid, %2 k428 U T LA
L T 14.25 Kk RVt CO, DFEMBEIZEIZER 5 3 W ENCIRH T2 L BfED 7 r Y =
7 - OFHAVE R &2 521 T 12.00 K R4/t CO, £ TTF% L7z, TR E o ENZ YT
% CIX Cookstoves X Tlx, #%FEHFEE EFEOIT—L KA & ¥ — K (CCXLDCGS) &b
& EE VCS (DC VCS) 2555 2 U A% L7223, LDC VCS 38 XUV DC GS ZA9134%
R T A~ L2, LDC 2K & DC ER DM FIZB T, I—/L RA KX X — K& Verra
DFMFIC R Z 724 T TS (LDC 2249 : 9 0.50 K KL/t CO,. DC 35 : 9 1.00 >k
KL/t COy) s
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CIX Cookstoves X (CCX)

Q12025 Q2/32025
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8
g

BN — ccxDCGS NN — CCX DC VCS
BN —— ccx Loc s BN — CCX LDC VCS

¥ 8 CIXIZHITDHEBIKFZ LYy Ngimsl O FE il HER
(HA CIX TCIX INTELLIGENCE MARKET PULSE Q2/Q3 2025 (2025 4F) X v $ig#k

REDD+Ti; 0@y mFHA CTlx, CIX Narure X Ok 13K FE 27~ LTV /=43, REDD+
MGIPEO7Ta Y =7 NIV MEEENEL TWD Z LB 6227 572, REDD+
TuY s FOMiKEEE IR L2, Katingan (VCS 1477) 13585 2 WU-HE KO 3
DU 208 U Tl 28 E5H- LT 10 2K R/t CO, % #8 2 7=, Envira Amazonia (VCS1382) &
Keo Seima (VCS 1650) X &A% L <. Envira 13 7 K F/L/t CO2, Keo Seima [ 6 % K
IVt CO, TZTE LT=, Southern Cardamom (VCS1748) 1% 1.00 K F/L/tCO, & FlE]> T\ 5,
Mai N’'Dombe (VCS 934) (% 2.00 Kk KL/t COilt< £ CTEH L7z,

- 53 -



16

Q12025 Q2/3 2025

14

USD/Mt

—_ Tambopata ___Cordillera Azul _ Rimba Raya — MaiN'Dombe
(VCS 1067) —_— (VCS 985) (VCS 674) _— (VCS 934)
Conservation Coast Envira Amazonia Kasigau Phase 2 Southern Cardamom
i (vcs 1622) B (vcs 1382) I (yCS 612) — (vcs 1748)
— Katingan e Keo Seima Mataven
(VCS 1477) (VCS 1650) (VCS 1566)

9 T4 T—Y 2021 BT H REDD+ 0V 2V FORE S LYy RGEAEHERS
(A CIX [CIX INTELLIGENCE MARKET PULSE Q2/Q3 2025 (2025 4E) X v ik

2) CNXZ Loy hDRIEXZDTOT Y b

CNX TIZ 202541 H 2 HIZ CIXNarure X (CNX) O®fRELRDH 70y =7 FDH b,
77 V@ [Rio-Anapu Pacaja REDD Project] (ZBIFHETHD T 7 — % CNX Oxt
BRI Uiz, B/ U7 BHIIRERR S v 7e v,

20 CNX. CAX I IZTHRGER[RERR 7 =7 b U A~ (2025 4= 10 A m)

s Ji ik 5
S 7uyx7 b MRmE | ZLvYy b

B & s =]
) e i Ve ) o
CN The Kasigau Corridor REDD | Wildlife Works | -7=7" | VM0009 169,741 | 2010/1/1~
X Project Phase 1l — The Carbon 2039/12/31

Community LLC (20 )

Ranches
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N o Fav=sb | SREH | 7LV b
= JRe=7 M e Ve | ) ]
Rimba Raya Biodiversity Infinite EARTH | 4 > K | VM0004 64,977 | 2009/7/1~
Reserve Project 2T 2039/1/30
(19 3)
The Mai N’dombe Wildlife Works | == | YMO0009 299.640 | 2011/5/14~
REDD+ Project Carbon 2041/3/13
LLC (30 %)
Cordillera Azul National CIMA ~L— | YVM0007 1,353,190 | 2008/8/8~
Park REDD 2028/8/7
Project 20 %)
REDD in Tambopata AIDER ~L— | YVM0007 573,299 | 2010/7/1~
National Reserve and 2030/6/30
Bahuaja-Sonene (20 )
National Park
The Envira Amazonia Project | Carbon Co LLC | 7" <V | VMO0007 39,301 | 2012/8/2~
— A Tropical Conservation L 2042/8/1
Project in (30 47)
Acre, Brazil
Katingan Peatland Wildlife Works | 4 > K | VMO0007 14,980 | 2010/11/1~
Restoration and Conservation | Carbon LLC T 2070/10/31
Project Global (60 47)
REDD+ Project for FUND AECO 7T | YM0007 51,157 | 2012/4/1~20
Caribbean Guatemala: The <5 42/3/31
Conservation T (30 4F)
Coast
Reduced Emissions from Wildlife J1 R | VMO0015 292,690 | 2010/1/1~
Deforestation and Conser o7 2069/12/31
Degradation in Keo Seima -vation (50 &7)
Wildlife Society
Sanctuary
Southern Cardamom Wildlife Works | & > 7R | YMO0009 465.839 | 2015/1/1~
REDD+ Project Carbon ST 2044/12/31
LLC T 30%)
CA Rio-Anapu Pacaja Brazil 7 9 ¥ | YMO0015 165,707 | 2016/1/1~
X REDD Project AgFor JV 2045/12/31
LLC - (30 48)
Afforestation of Degraded Forest First anm Y | VCS . 106,522 | 2006-2035
Grasslands in Vichada, Colombia 7 CCB (30 )
Colombia S.A.S.
Reforestation of Degraded FORM Ghana H—F | VCS 5,768 | 2016/03/24—
Forest Reserve Areas in Ltd. 2046/03/23
Ghana, West Africa (30 4F)
Bagepalli CDM Reforestation | Agricultural A4 K | GS 18,686 | 2005/04/01-
Programme Development 2035/03/31
and Training (30 7)
Society
(ADATS)
Reforestation Program in the | Precious Woods | =% U | GS 600 | 2008/05-
Southeastern Region of Central America | "7 2037/05 (30
Nicaragua on degraded LTD. )
pastureland
TIST Program in Kenya, Environmental r=7 | VCS 2,556 | 2004-2033
VCS005 Services, Inc (30 )
(ESD
Grouped Project for Fundacion zm | VCS 12,172 | 2012/12/1-
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o s Ik N
N oo PA=RVE S/ XREE | ZVY v b
B e o Ve L ) s
Commercial Forest Natura =y 2042/11/30
Plantations Initiatives in the (30 4F)
Department of Vichada
Reforestation of Degraded Carbon Done =7 | VCS 12,000 | 2016/05/16-
Lands in Sierra Leone Right L3 2046/05/15
WithOneSeed Timor Leste WithOneSeed W ¢ | GS 22,000 | 2009/01/01-
Community Forestry )L 2040/12/31
Program (31 &)
CO,0L Tropical Mix ForestFinance sNF= | VCS 13,242 | 2008/12/01-
Service GmbH 2048/11/30
(30 4F)
Reforestation of Degraded Form H—7F | GS 15,000 | 2008-2048
Forest Reserves in Ghana International (40 &)
B.V.
Vichada Climate Forest Carbon oa | GS 73,835 | 2006/02/02-
Reforestation Project (PAZ) Partners S.A.S. 7 2036/02/01
(30 4F)
BaumlInvest Reforestation BaumlInvest o A% | GS 736 | 2007-2037
Project U (30 47)

() 2025 IR EKIH SNT= T r Y =7 FEFE TR DS,
(J£) REDD, REDDHI#Y T 57 ny =/ FaXF - THCTRLTE,
(HAT) CIX X marks the spot Elevating price transparency in the voluntary carbon market |, CIX [CIX removes Rio Anapu-

Pacaja

(VCS 2252)

from CIX Nature X,

EFE7F =2 h HP L W MURC 1ER%

2.5 EBREIRIILX—SI5SEGIRT
PUEBRIRE L X RIS T I, 2021 ARICERANL S AV TBUNIC

DEGFHROEN ZIT>TND

(1) 2025 FEDER

1) FHEBRADKE

rhETlE, 2025 4EEIC

o MMERE R E
WEI%IJTE@W\ VBREE R LR — G FTEE ETS il
THY ., FFlZ CEAl BAL T, FHEHITIR
Allowance (CEA) DH5 21T > T 5, £ DALz
77 RYy—ERZE LY TILE A LA TOREEMNE DRSS, REYEHHETE

T 5% I F—BEFICIRY A TN D,

FEI LYy NORREE -

()\31?\/1/3?#@’3|7 Ty R+ —LTHY, BEEIRE S NTEZE
(ZEEEOBEY | FEIC
Téﬁﬁél VAT LEHY L
FENRAT A Z P 5 4R % 5- 2 % Chinese Emission
R E R BTG [ RS DR EF M ONEH]

IJ'LA NIE*’FE%Q@%WL‘ ) X }‘
2B UT=, 2025 410 A H%‘:»ﬁf‘ X, REZ LYy hORITHE., AL

KRS ﬂfuﬂi?‘)]@bﬂfi&
ﬁ?ﬁFHﬁ%Hﬂ%l VAT
T 5 EEIR R

ESNTEY, FHEOHERRATES S IIMSI L TERN S TS,

2) FMAERDIRE

2025 4 8 HIZH[EBR

B Tld, MBI R L AL F~ AFEEIZ
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ST AT EREY 4 OBET LT D, 2025 4E 10 RS TII RN T Y w7 a2 v &I
LTEY, BasnzHaidhEORESEHA 2 7 2 & (CCER) (2B, RHE
7Ly NEBINAREE 725,

3) CCER DO H1Th A

2025 43 H 6 HICHEFEREHEHEIE 7 7' Z & (CCER) 12T, ENHERFZZ LY v
NOFRITRITONT, SEERF ENT-OFE LR 7T e Y= 7 b 74 KT v v =
7 R 2HEOEFOETH Y . MFITEIL 950 1 MtCOse (ZHE 7=, HIETIX 2017 HITHT
Bl CCER 7'm¥x 7 MEERERITEZ —FRHEIL L T ey, Gl og & RE 7 L
Ty MHIERROBR A2 ER i L, 2023 %0 BT IR O AT CCER 517723 Al BE
oty WEOa T T4 T ARFET V¥ MHFIZIE 2,000 HHLL EOFEEFIEH N
BEESNTE D, FERIF 52 8 MtCOxe DIREZNE N APEHBEZ B L T\ 510, FiET
X, CCER Z W CHEHED R K 5% Z A TX A2 HENFHIE SN TEY, 5% D CCER
BT DMAE LD Z ENEESN TS, 2025 0BT, B AV M, TAI =T A
B FEEENTEENO 2L T T4 T U ATGBICEHRINTND Z b, ERDHEW
FOHBRHREND,

—J7. "HEA T OSBRI T - REHEZEOMER, 5O ESEG | LSO TR, &
BT — 2 2 ERICEET 2 2 L ~0PEBIFOBRERICE Y, ARk ry =7 K
OBFERERE, kT 1Y =7 M 2B ENREREOREN L AZT bbb, H
EBUF I AR, v > 7 m — 7335 | REGCEL, Rt BUvE LR 158 8, R AR H
FHERE b RSO R X O EWHIHORED 6 DORHET Ly N LR
EAGE LTS,

($/mtCO2e)
6

12

Mar-22 Mar-23 Mar-24 Mar-25

X 10 FEOa T T4 7 o ATGICRT 2t (B#H) OHER
(AT bigBREE— 3L —3ERES AT L 0 $

10 (https://www.spglobal.com/commaodity-insights/en/news-research/latest-news/energy-transition/030625-china-
completes-first-issuance-of-domestic-voluntary-carbon-credit-ccers)
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(2) WEIShTWBSRFI LDy bOFELE. fig

2024 FEICH| EfeE | PETIE, REPEEMERDIHIE (ETS) Oa T I3A4T7 A7 LYy
FTdHDHHEHFE (CEA) & AT 2 —2 LYy hTh D HEREYEHHIE (CCER)
NAEFRIGAETES I TS, ZRHD 7 LYy MIMA THEERLET CIME DORFE Y L
Uy FROPEHEEZRE L TWD, GEMT, mEEREZOREICET IHER R LS
M) Fio, BHRBEDRFEZ LY v Tl VCS, GS, CEA, CCER, VCU (Verified Carbon
Units) . VER (Verified Emission Reductions) 723H5| XL TV 5 Z & 13 2023 NS L
TV, —F, 2024 4 8 HIZ Verra RHEOFMET vy =7 ~ (3714F) ZiBFEIAIH - R
WO ZRE A PRIZHIBR L7 2 & 250 T IBRIFAT SNV RGEE A IRFE 7 Ly b O
&, BIREOEIENERIN TS, ey NOBEMEERFZIZ/ LYy FONED
HEMITEAHIMERICH Y | ERSEORFZZ LYy i ORSHT b 2R AT T
HZEMnG, RETAIMINIZREZ LYy FORGNIEDNE T TV D ATREMED RIE S
o,

2.6 RFEIEFHEGIAT

BORGESREG FTIE, 2022 FEICHEME L7 TRFE 7 Ly MG OHEMIGEESRSE ) 25k
(ARG LA TS LT, 2023 4510 A 11 BIZKFEZ LYy MG &R Lz, AEGIFTTO
RFE7 Ly ME I, AR AFLIRGE &l LT, RERICTEE DX A L T HET
THERI LYy NBENRWREENH 5, HGERIGIFT T, EE SN RHKE 7 U
Ty FOMESBIEAEEEAARLTEY, RFET LYy MERICBIT 2 iiih Wz iz
THZELEMTED,

(1) 2025 FEDOEMA

HORGESRIS AT ClEL, 2025 4 6 A6, EimPEHHNBORE A 72 2 — % 10 B2
HLININ G 6 B3 H DINICHEME LT\ b, £z, FIERRN B HEE L5 #¥EA LIR»
5. HRE~OBEYEH R OBERIT HEGEN 52 0 FSME b 0 @ EsEH s O B i
ARk (WiH &) 25T 2 KO ICEE I N, 2T KV EGIO#RILZEK > T\ 5, 2025
7 H 28 HODIZEXOAFIIRIZOWT, Y HRDZIRAIE T 528, K30 HEHF
TEADHEE L TRENTE DLV AT LAEMAAND Z & T, RO EREITY
A AR R & I LT D,

1) I—=47 Y b AL H—HIEDEA

WHGERIBIFTCIE, J-Z7 LYy RERV RO RFZ LYy FTBIZEWT IEmx v
F—) [HAEMRZ LY — (BN ORBERMNBII~—ry AL D—HIEEZEALT
Wb, v—o v NAAT—HIE LT, RFEXEEDFEwRT S (S 6 FEZ7 Y —2 - b
TURT F— A=y a ) —EEREER (GX ) — 7 FHERHEE N GX U — 7 Bl
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2025 4 5 A, Mo o REUE A 2Rk L 72 AR RN a . R

DAL TINEERIT, B X —ENEL R U 72 KFRER RS, RSt E 0 &5

fha Bk L7z,

) REI LDy FHIGORTE
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TOMBUVAIC, FBEED - BEMRE15%. S - EXELES (TBPBTFEXSN [CO2DEFEHFHEN2023~2025FF F
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X 12 [EIZHEOBEME (N=362)
(HFT) A2tk exroad, BUAEASREGIFIT [H#E 2 LYy MlEHE LA — MESM) (2025 45) X0 ok

TEMOIHTRERTIZ, AARCBTDHRHFZZ LYy MHHOFTIE J-7 LYy b
(84.2%) DOTEEBEFEANLVMEIIA B2 T Bz, RO T, JCM (36.1%) . VCS, Gold
Standard. ART ZEDWEANEAMER (33.5%) NEW, J T —27 LYy M h —EDEHEN
BB EFRSNTND, BUE, THF~OWESTOR TRV Y HE 6 £ 4 HZ LYy
FMZoOWTH —EDOMLNRH D Z LAVRINTND
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JINUREEF4EI Ly b (BEBEAHZIALADZLSY ) I 13.3%
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B 13 RFEZ LYy FOREA - ARG SRS LU (N=158)
(HAT) MR AL exroad, HURGERERGIFT [RFEZ L2y Mifigiid LA — MEZE) (2025 42) &0 Hpe

AR T, TBEICEAEERH Y 6 T AUNICHEAZ TE L TWD ] [BIED 40% &
®%72o7, -7 VY y FOMEABR - & Tix, [Scopel L2HIJEATIE (49%) | (ZRWNT
(=R oA 78y ML - P —EXADORERIE (44%) ] BEWRERE 72572, [Scope2

12 gpse 5 )ME 7S C GHG HEIHE 2 B - M+ 2B ERENE L LT, HFVEFRRIZRT (WRI) R
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D Z &, B %@%%%‘5 LIZ XL DIRERS 2 OEHEYEHE [Scopel] | MALFREDER A A %D
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ey, RNT TR %(MWJ#%wF%&ﬁot_&#g BRA~OBLRENZ &N
IMMPZ D, CCUS X° DAC FHITH —HEENELERLTWS, BATETIE, I
TA Y — L OFRERG] (71%) ). RAEGERIGIFTRFEZ LYy My (62%) ] TH D .
—E R ALK 2 Ehii L TV A RENRZ T BT,

AR O HTFRER TIEL Al - Al 027 LYy FD S B 17 LYy b (T7%) .
JCM (30%) . MANFREHEBED 7 LYy b 30%) & -7 LYy R RETH Y | A O
2D J-7 LYy RO AARDKRFEZ LYy NGO T AR L T\ b, GX-ETS 125
T B YR O ES MRS AR Tl 2027 AFEHER TiE 14,001~6,000 F/t-COse | 2372572
23, 2030 AEFFATIX 16,001 F/t-COse) 28 36% & % TH D Z & D, fFRANICES ik
T ERT 2L OTREALVEBN D -7, BEHE LT, t-COxe WRFFHMMDOT HME, Al
7 LTy M amERGETRED, FATMH (Y MRRE) BRI TV, FRIZ. JICM-
REED+IZE D B & LT, [NUBEICEE S A A MNEOAREFIENEfE STV 7R
VWL TICM @ PIN ARSI BT 297 ) L REH) & W o TR MR ST,

Wi

(2) MEIEhTWARFI LYY FOEE. fig

HHGEARIG N TSI SN D RHEZ LYy ME J-Z LYy h & J-VER TH DV, 2025
D DITHTTZIC AR R LX— (B KEAA A~ R) ], TRE¥E (PTHFOIE
B, TR (M AR RNBIMESN TS, HABEEO 7 LYy R Tk 2024 25
ez -7 L2y b (M) ) TI-VER (FHK) ) TI-VER CRBAT) AR O3 FEHE T
AR r X — (B))  RENA T~ A)] BHRGELERD,

2.7 Global Carbon Registry (GCR)

GCRIF, RFEZ LYy b7 ry=y Mgk B _HBIEE =2 U & V7 EOMRFEZ 21T T
FRREF A7 10— SVERFR 7 L b (GCC) ZERFET DB &M Th 5, IrHH721Z [Global
Carbon Registry Asia] 23i% . S TE Y o AR —/L&HLIZ, CTX, ¥ L —3 7 ® Carbon
Vault, TI TerraCarbo & /D b, #il=72FE7 Ly NGO RBBRMEZ HIEL T\ 5,

(1) EREIFTDEEIRE (RF—L)

GCR X, Carbon Trade eXchange (CTX) & BEREHY)/N— M — v 7 Z&f6fE L TV CTX
ZE LT GCC fEAZITD &, CO HEHEZ AR LU CTHI L 72 2 & OFE#E 4 H BRI
ETEXDVAT AEMAIANLTND, ZTOMIZ, BFDOT T v b7+ — L% HNT, RHE
7 LYy FOREREZBY, EFH, BT AR EN TN D,

(2) MEISNTWARFKI LY v FOEHE, @i
GCRIZTEBHESN TV DLV R Y27 PEBLURFEZ LYy MIOWTF&RIZTEY.GCR
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IZBFRENTWA T Y7 MU SHETH Y | ZTOWNERM - W - KAMPEEICED S
By =7 NI, ¥ b= T OFME R TREZR G S AT 2MIBAT L CRIE ) - [RFBTIE
DEEbER D T2 b A X2 ) T OHNZBEDOF T HRMLEZ B ET 7Y =
J RND2ETHD, ~b—v T OTay =y ME2021 & 2024 2T LYy N EFRIT

HTHD,

* 21 GCRIZBITHHHE T nY =2 hOYE
AVEYAY Z2A7 HiEww | V4 v | RO | BITHA Y
T LYy b
Antai 1*40MW Waste Heat | /7 T x/)L¥— | CDM — BEk | —
Utilization for Power pE¥ (ACMO
Generation Project 012)
Paulownia Tree plantations | 7 v 7 7 | 3 Proba 2019 FAT | 436
Sisak - Petrinja, Croatia 7
Human Controlled Wetland, | f # U 7 7 )L—J— | CCS 2024 47 | 15,330
Valle San Leonardo, Italy Ay CCS
Dungun Timber Complex | = L — 3 | fi#k & Bl | VCS 2024 %47 | 10,000
Forest Concession, Dungun, | 7 # (ARR) VYMO (Ny 77
Terengganu Malaysia under 003) 534,162)
IFM through Extension of 1.273.558
Rotation Age 2021
Ulkun-1 HPP 2= TR ¥— | CDM — Bk | —
A TE ( AMS-
L.D.)
GHG Emission Reduction | Z&[E FEEEY) O EL | CDM 2024 347 | 1.300
Through Reuse and Donating P & sy (ACMO | 2022 74,481
Unsold Assets and Inventory 022) 2021 1,586
Valle Paleazza Blue Carbon | A # U7 | 7 /L— % — | CCS 2021 AT | 27,334
Project AR, CCS
Treebu Forestry Project AZVT | s EEHE | ISO — B3| —
# (ARR) | 14064-2 & R
HH

(B) BRI DIRFESZ LYy ERT - THRTRLE,
(HAT) GCR. ITMO [Vorantary Caarbon Registry Credit Summary., Projects] & ¥ MURC {ERK

R) ILoy rORITE. BAE
HARRY 2 RS S e,

2.8 FEWSIFT (HKEX)

EH#EHSFT (Hong Kong Exchanges and Clearing : HKEX) 1%, HHEDGES, 45, KRBT L
Vv MBS EEE T LT T KOG CH D,

2022 4210 A 28 HICHEMRFEZ LYy bORGI T T v b7 4 —4b a7 - 7574 A —
k] (Core Climate) #AI5% L7z, Core Climate |%, A —7" > 7eMithZHELTEY,
Verra DORBGEHASITHEIL L 72 fkFE 27 LYy ROWMENZEBWT, H L e ARITOMAIZT
B FTHE/2ME— DT CTh 5, Gold Standard FEAEDRFEZ LYy hHEBI SN TWDH N, 4
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ESAEEORE - A2 - TR (BSG) (R WMBARIEEEIC 1A 72 ESG #EE 71 K OEA
PATF TN 7Y —VEEI T ORSLEE DR RE LT > TV D,

(1) EREIFTDOEEIRE (RF—L)

Core Climate (%, JXKFEZ LYy FOFENORFEETEZ B LTV PLA DL AT L%
HALTWD, b8 (2023) 18lc k% & CoreClimate TIZIRFE T LT N OBMELG| DI
PATONTWDR, A%IRFEZ LYy MIEE§ 2550 LR EERE (ETF) 2% S
AUD FATREPEDS RIE STV D,

(2) MBS TVWARRI LYY FDEE. fits

Core Climate (Z TH D bt TWAHRFEY LT MME, VCS X° Gold Standard 25 d [EEH8
AEFEVEIZ K0 AT SRR, KRG E. B E. K1 E. A T~ ARET o=
7 SRS T D, HEEGIFTOBRGIFED 6 FLL EAZ VCS BNEH TV 5,

@) VLoy rDRITE. BAE

Core Climate (2SN A[REZ2HIRITIENIZIRE SN TCW A28, HEENEE, FEES
B, ZEEAE. SRFEENZINL TV D, 2022410 A 28 H22H 2022 411 H 24 H
ETO1HAMT, 40 UL EOESI A THOITEY | &5F40 HtCO, DRFEZ LYy M
THINTWD, b8 (2023) (282D & ARBIMOIEAZ 1T, FHEAEZED 16 MK, A—Z
Z VT HE, PEARLD 5 BIETZ o7,

II. BEMRFHSE TR SN TSI LYY FEEAETREI L
PAAN E SN

HBEMREFENG TR SNDOIRFEZ LYy NEAARHTAXF—20ER b0 E LTI,
Verra (Verified Carbon Standard : VCS) . American Carbon Registry (ACR) , Climate Action Reserve
(CAR). GoldStandard #2356 5, £NEN, ZHETICHEHNTOT BV =7 R
7 LYy FIEAT. CORSIA ~DHIFE, RIEA =37 7 1 712 X 2 /MRl s~ 2]
FEORRLEZED TN D,

AETIX, FAF—LOEFEINEZ, HAF— L08R L TV A REFIERSEOLED S
Mrm TR L. JCM BRI EF & D 0Bl THREL L7,

1. Verified Carbon Standard by Verra (VCS)

VCS IZ, BEMTE~DKREZT LYy MUGEZ BRICHEE I N 1A TH 5, KEDIE
PEMA Verra 23 HE S 240 9, 7235, Verra 1% VCS DA b . HEERALLL | REDD+%

13 (https://www.nicmr.com/nicmr/report/repo/2023_stn/2023win19.pdf)
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9 Jurisdictional & Nested REDD+ Framework (JNR) <°, EW)ZAkMEE 2Rl E LIZEREE
D DFEFET & % Climate, Community & Biodiversity Standards (CCB) .

- ft
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7 H— F~OBLE % F8FET % Sustainable Development Verified Impact Standard (SD VISta) 2%
FMICBE T DB ORFEZ EBLEE L TV A, Faf TIE7' 7 A F > 7 BEEY OHITEIC

I} 7= Plastic Waste Reduction Standard OEH & BAIAE L T\ 5,

2007 SENDHRFETZ LYy MO AZIES L TRBY . B0 L BN 5E L
TWeZehh, REZLY Y MIEDT 777 FAX X —FRELTHEEL TE7-,

1.1 HEXZEDHEE

VCS IE, /b—/b « BEEE D 72 3LE (VCS Program Guide, VCS Standard, VCS Methodology

Requirements) D T, 778 2 & O FIEGRPRE S ND,

# 22 VCS OERpL— L E

JL— IV ICED L TR A B
VCS Program Guide (v5.0, 2025 12 A) VCS O AR o i
VCS Standard (v5.0. 2025 4E 12 H) VCS 7 v =7 hOFK - EhiiZ B

BRSNS

VCS Methodology Requirements (v5.0, 2025 4 12 A) | FiEamBi7 O 729 oA

2026 4 2 F KT FTRE 72 AFOLU 233 0 755w I1E 18 AR &l A - — JAEH:%«L“C%)?F
WIZZ\W, 7238, REDDHEFIZ OV TIX VMO0007 <° VMO0015 232 < WS ILTE 7273,
W CIXHTTZICBZE SN2 VMO0048 25 7 e v =7 A TV D, HEMRTEFIZ DN T
IX. CDM Hi&d (AR-ACMO0003 %) ZfWa 7 a vy Mingnolzin, 2THoH b7

BH¥E X172 VMO0047 #3395 F Lo RIZBITLTWA,

# 23 AFOLU 733 VCS Fikim (2026 4F 2 AR THEZh e b D)

Jiikim

ANV ar, EHA

VMO0003 : Methodology for Improved Forest Management through Extension
of Rotation Age

v1.3, 202345 H 16 H

VMO0005 : Methodology for Conversion of Low-Productive Forest to High-
Productive Forest

vl2, 201347 H 13 A

VMO0006 : Methodology for Carbon Accounting for Mosaic and Landscape-
scale REDD Projects

v2.2, 201743 H 17 H

VMO0007 : REDD+ Methodology Framework (REDD+MF)

v1.8, 202446 H 4 H

VMO0010 : Methodology for Improved Forest Management: Conversion from
Logged to Protected Forest

vl4, 2024 410 H 24 A

VMO0011 : Methodology for Calculating GHG Benefits from Preventing
Planned Degradation

v1.0, 2011 43 A 21 A

VMO0012 : Improved Forest Management in Temperate and Boreal Forests
(LtPF)

vl2, 201347 H 23 H

VMO0015 : Methodology for Avoided Unplanned Deforestation

vl2, 2023412 H 18 H

VMO0032 : Methodology for the Adoption of Sustainable Grasslands through
Adjustment of Fire and Grazing

v1.0, 201547 H 16 H

VMO0033 : Methodology for Tidal Wetland and Seagrass Restoration

v2.1, 20239 H 4 H

VMO0034 : Canadian Forest Carbon Offset Methodology

v2.0, 202044 H 19 H

VMO0035 : Methodology for Improved Forest Management through Reduced

v1.0, 2016 -4 J] 28 H
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Impact Logging
VMO0036 : Methodology for Rewetting Drained Temperate Peatlands v1.0, 201747 H 17 H
VMO0042 : Improved Agricultural Land Management v2.2, 2025410 H 21 H

VMO0045 : Improved Forest Management Using Dynamic Matched Baselines | v1.2, 202547 H 10 H
from National Forest Inventories

VMO0047 : Afforestation, Reforestation, and Revegetation vl.l. 202545 H 14 H
VMO0048 : Reducing Emissions from Deforestation and Forest Degradation | v1.0, 2023 4 11 H 27 H
VMO0051 : Improved Management in Rice Production Systems v1.0, 202542 H 27 H

1.2 BRAEROBME

ik v (VCS FiEim® 5 HEE THTE S 4172 VM0047 ° VM0048 A L7277 m ¥ x
7 N OBEEPNITFEL L Ipo T D, RETIEL, WAFERIEIZ VM0048 RS HL TS E
Y 2 —)L VMDO0055 ORFE 2 48 L 7=,

VMO0047 [IHEAR Z 5t 52 & U T2 FUERRTEDS . FERIRD & RS DD B 2 BUR DRI G & L
TWD ICM &R 720 | HHIFIHERO 2 W S 5 & LTV D, VM0048 (X7 r v =7
_X—2 D REDD+% %5 & L7c HiEamiZ 73, REDDHEMZ R E LTS JICM & HE72 Y
B S CIEEHEA O BRI D IHE D 2 G & LTV D LW O R b 5 (s, A, Ft
BT ) 72 BRI B SO B HEL AR O ARSI I 2 2 — T 2 IR T E) .

(1) VM0047 T Afforestation, Reforestation and Revegetation] Version 1.114 (2025 &£ 5
A 14 BH1T
KR ETDIES) AR - FRREAR - FEZE[EE (ARR)
[ Area-based approach| & [Census-based approach] DWW IO T 7' —F & HH
>  Area-based approach : FEFRFRIID & FRARA~D T HIHE OIS | BEAFRRAR D B
FEMEEBEAHNEES ARR 702V =7 MM, VE—RhEU 7T
2y hAR=2OY 7Y T K o THIE S D MEARAE O H e e 22 1k
DB, RFEREZEOERICDON—RA L7725, FHBIILLT
S koI my SR=ZAY T T EENOCTHAEEH 2D O F
Y AZHEL, ThE7r Y= MERNOKRERICA 7 —1T v 7 LT
TrY=/ NEROHERELE TS
> RT = AR T — 7 O TEIMEZFHE L, S REERFIZ R — A
FTALVERETDH, N T —< AR Fv—2 3, VE—FRUI T
THLNTrY s NEEE 2 e — L KEOREA R v 7 55 (S
DZEA % ik Lo F B D E I S D,
> V== VOREIIIHIERE Y = —/L VMD0054 % i ]
> [ Tevxs MEAEHT 10 AFLINICERHRO EFR A2 L Tne BT o5
fiti) TBEAFDOARENA T~ ADBREDN AMOLEERZ M 5re . 721387

14 (https://verra.org/wp-content/uploads/2025/05/VM0047-v1.1 Final.pdf)
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ERER DL E 5| E e Z 9454 ) [Census-based approach 733 FH Al RE72 354
ESIPOE 4
»  Census-based approach : AR TITOIN T, LHFIHDOZE L Z D720 ARR 7'
V7 MIEM, FFEITLIT
S EHEWHEAET) e Y= MIEM
REHAE BE 1305 K 50 A/ha (2 R
a7 FBRGERER TR T OB Z 2EHRET 5
RN DY 7Y 7 EREIZ L VA A~ R EHEE L AR %
FL TR Y2y NEERITHIERHEET 5
TaY el MREOFETEIMMELZFEA L, X=X 4 U ZPGE
BEfF O THIFIAICE (b E b1 b SR ed, U —r—VI3RERE
S DEE 10 FURNICT v =7 FTHIRT 2310 A~ X L FEROARE A
FVAPRESNTWDEE] [T ry=y MEBIC XD THE AR
25cm Z A HIRS ETOHERHE 20 5 5E ] 13544
BEFEPEZAL (Area-based approach, Census-based approach 3ti#)
Yz MEBNZ L o> THASENENT5Z &
>  Area-based approach & Census-based approach Z {3 254, THE L 720 XKk
THEET 5 &
> Tuvxl MAgMTThoT e —FE2 AT E e Y = A
AIZEIRL, 7 L2y MR 208 U TR IR
> Tud=r MEERIE DIRMEREE BRI B ) TR EE S
NicHl O bRNEET S
> ARITESOEM T oY ey FFE SN DA ARk CHL EE S A A R
EHEL. TOMOKET — AT ONTIERMIEE - 4205w (VM0036
&) AWM 5
bR, e FERwRE R, Ty R E Y R—=RT A VRE,
IBANMERERT . HEHENR - WINEOER(L L, £=2 UV JHHE - FIESEI RIS
TWo,

SRS

SRS

A\

(2) VM0048 Reducing Emissions from Deforestation and Forest Degradation Version
1.015 (2023 £ 11 A 27 BH1T
MR E T HIEE)
> BIREECAHR) « RSN OB A
> PRI ERE Y 2 — VBB S AR © FHEI AR AR
ML CREFERY R ARSI R S4)

EE

p={118

15 (https://verra.org/wp-content/uploads/2023/11/VVM0048-Reducing-Emissions-from-Deforestation-and-Forest-
Degradation-v1.0-1-1.pdf) EH# : 24
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ARIFiEE SR & T DIHEITIE L TERT & VCS HikimE Y = — /L= L VCS YV —
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=2 ) T TIEFO

L., FEICRTEY 2 =AYV —LORFIRICIEY 2 ENTW5,

# 24 VMO0048 (23 < PIALARIZ Y720 BT REY —L EV 2—)L

EU2—)L -V — )L

X5 L9 DIHENCEE S D G iEwma il & s

B

JTEV 2 —/)

SR DA
(GHHEiZL D
R 1)
il PT D

VMDO0055 [Estimation of Emissions

Reductions from Avoiding Unplanned
Deforestation (AU Def) |

FHES ORI Ifl 7y =7 M &
L Lz, AEee=4#Y JIHHD
FEAR SN HERTEY 2 — v

X ERE & FERIC, TRHmE 2 gepkisidr | 1

FHESDOHEMARELI] IOV THEY 2—/b

PERR &N D RIABTZA, 2026 4 1 HBAECTRIEMK
SR LT HIEEORIEICE D BT, AR5

Gima OSBRI Sh D EERY —/L

AFOLU Non Permanence Risk Tool | FERFMERLD T2 D DNy 7 73R % P] | MZH
LICRET DDA aT ) 7Y —)u
VT0001 [Tool for the Demonstration and | JBEMMEFEBI D72 D AT~ TR OFE D Hik | HMH
Assessment of Additionality in VCS (B AREEESHT, WEDITEE) BNRENT-
AFOLU Project Activities | Y —)v
CDM Methodological Tool [Estimation of | 2 AEEFHEACIZFE 5 NO EHEPEH O E | kTR
Direct N,O Emission from Nitrogen FER RS2 CDM Y —)b N5

Fertilizers (E-NA) |
KRS T — RRHEHIR O R E ORI M E

I CTHWHNLDEY 22—

. W

VMDO0001 [Estimation of Carbon Stocks
in Above- and Belowground Biomass in
Live Tree and Non-tree Pools (CP-AB) |

BIAR R OV Ot oo 1 = ER - JF RS A

T~ ADRFBA b 7 BHEEFEN RS

7= —)v

VMDO0002 [Estimation of Carbon Stocks

FEHER T — NV DIRFEA b > 7 BREEFEDN

YT —v

in the Dead Wood Pool (CP-D) | IRENTEY — v DETE W
CAYAS HEN
WiZH
VMDO0003 [Estimation of Carbon Stocks | V #—7—/VDRFEA b v 7 BREFTEN | (FE
in the Litter Pool (CP-L) | mENT=Y—v
VMDO0004 [Estimation of Carbon Stocks | THEAIEIRFE S — L DIRFEA b v 7 BHEE | TE
in the Soil Organic Carbon Pool (CP- FEP RSN —v
S) |
VMDO0005 [Estimation of Carbon Stocks | B ERAMELS 7 — LV DIRFEAX b v 7 B | AH{REE -
in the Long-term Wood Products Pool HEFENRENTZY —L e B 5E 23
(CP-W) | b DA
WA
VMDO00011 [Estimation of Emissions MG ~OFEBIZED ) —r —VHEHEOR | A -
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filifE Ty T =IuinG 7 LYy b EEERL)  [RIRE A RE e O - [BBERTRE 7R & DIZ3 T
Kin (Fuvxs NERFEOBK - MEIZ L5 HEONL— 2R xfw
B) HEABE Fales FEBENZ LY Y 551X ICM & B2 5 (JCM
b % MEh L LA 1E) TR ARL Tay s
MEINAET, BN LYy RBITTE 20 N EEHE N HEEL A

7)

Ny ENEE VIR R2Yd ROV i WY A =R/ Ny 777 LTy FBRE

7 7 NEATZET, Ny 77 T PRI T Hl & LCRDH D 7

7 — v Zoo Ry TZ7 7Ly MIvav=r 2472 Vx/ MIEHIND R

DHEFR + E%éﬂfk@ Bl Z XM T e =7 b NICM L7225 (JICM IZ

=gl *ﬁﬁa SEOZ LYy NBEH SIS BWTEo X5 BRI RIZ

/\/777—/%\@%&@]/\ 7'a haVIZED

SND, N T 77 —=IhHbr LYy N THIE

LENRWES M7 LYy FTHRYT S, CAR

UL T ORI 1T 9

> HfESads bbby T 7L EH
n

> 7o bhaLowENC L KR 2 7 il o
gl B

> LTy FNOBALME~DFTY

> BRI AT r NERE L OHHRIC L
B XK DOIRTE

2, 7272 L, JICM TiEAR
N Lfﬁiﬁ@/\/
Ty T 7a—FEEDT
BY., BRGEFEONY 75
7 LYy M4y BRI Al
AENDZ &id7)

(HFT) CAR [Reserve Offset Program Manual, Version 9.2 |

FREMESCGEDO T TRE SN " ko (BEROTA BT A &Ik
ek ob D) OEMZRMI-T T vy =l FOBIPBRERTE D,
I, BRRMEY Y = —

Ta v (AR, R, REETE) .

|2 H3 % MURC 1ER%

BLIR,
WG, T¥ 7 v 20 3 0k

HAE D
XL TNDHD

Thb, 7k, BRI T A U R (B - hRik) x5 b Lz a hauniZze
E (B, HERA v R o7 e habFEE) Tho, 7a hannstg s 35 EUS
TOTay =zl MIERTER,

AR IFIZ OV TIE, AR, RMRE B OUGE, THIERE O 2B b T\ 5, *4EH
WTKE, 77T~ 7, Axva, AFIBRonTnD, ks, FEREE LT, TRETICE
FRSNT-HRMDE D CAR 7'r =7 b 367 HHIIKE (130 #F) b LIEAFT = (237 1)
DWTNNTEISIANATND

# 32 OB O CAR 71 L (2026 452 AW S CHZ R H D)

Tk BHiN—Tar, FEHA
Guatemala Forest v1.0, 202441 H 24 H
Mexico Forest v3.0, 2022410 H 5 H
Panama Forest v1.0, 202441 H 24 H
U.S. and Canada Biochar v1.0, 202443 H 19 H
U.S. Forest v5.1, 202347 H 20 H
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Ik T N—T 3 v, A
U.S. Urban Forest Management | v1.1, 201944 H 18 H
U.S. Urban Tree Panting v2.0, 201446 H 25 H

3.2 ETO FOIILDOBE
% RITRLEHRMKRDHOTa bardH b JICM X— hF—EHTLH D A F v a3z x5
L L7 Mexico Forest] (Z2W T, FDORA Y NELLTFICER L,

(1) TMexico Forest, v3.0] 19 (2022 &£ 10 A)
®G & T HIEHE) - TR e 72 AR E | O TRMRIRFE R b v 7 Dbl 124 T
BHI5E, FEMIE TR

% 33 v b=/ [Mexico Forest] 235145 &4 AIEHE)
15 H) ER

TR TZx | 77T AN AR EIEBAEMSSE LT E A A DE VAT A
VAR, | YRR A NIV FERBENEIITON TV S LD A RN B 2 flH 9
SARNA | BT Ta Tk LA N O—Ff
kZ BRI D LS X RBREAZIRBICE > TEET D, IEHEICESEE. 1
ADOEEE S THE
BRME BLLL | (REE BB O T CREBWILEDOHERF - AL 217 5 fE ¥, BRI, ki
# (IFM) DIER, WINEZ ED D L 9 72k « FUKFTRKA~OEE, FHROKE - LY
VLU A m@d HEH, U2 —SOBER]H oML 4%
FAEAR TERMEDREIE, IS LD RBWINEOEMZ B Uiz, RO E 89
AL
FeyINEEIE) BAL LT RARRIZBIT DIRFEA b v 7 & & FEREROEN % B 53158,
EHER -« R0 72RO BT R O E NG b
AR TR ZE AT HIUE C O EHER) 7RI L D B D YLK

Z O, A X — LD F L & RRk, BIMYERER, THOPTAIZRET 2 HE., HEHHIT -
W B DRIEXS « Hik, FRFEOHME T E, £=2 ) T HIEENRENTND,
2D o B, HKKHEDHELETEIZOWT, HIEFE [Reserve Offset Program Manual | @
HEU EOFEMIZ, LFO#b,
> FEAKEER AT B9 % B O W1 & — kA7 HE D 100 4725, CAR & ODIfH]
Thif$ 57 Y =7 MERMZK EOBERF T, KHE 30 £ THEMT S Z
& D3ATRE
> N7y E R E Fand Appendix G IR SV Y R G — W
SEHEM
> NRERICEVRBEA Ny IV BERN—RATA & FRI-TEGE, 7ry=2 MIA
HIE UTHRT, AR L ARERIC L& TOSRE, RIXKIKTHR 7Y =
7 N OBERDNAIEE, AR FTRE 72 IR KA T OLEITHH T n Y = 7 FARH

19 (https://climateactionreserve.org/wp-content/uploads/2025/09/Mexico-Forest-Protocol-V3.0 ENG_Errata-and-
Clarifications-September-2025-1.pdf)
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https://climateactionreserve.org/wp-content/uploads/2025/09/Mexico-Forest-Protocol-V3.0_ENG_Errata-and-Clarifications-September-2025-1.pdf
https://climateactionreserve.org/wp-content/uploads/2025/09/Mexico-Forest-Protocol-V3.0_ENG_Errata-and-Clarifications-September-2025-1.pdf

3.3 ZMLHFO SO H - H LTy FEIM

CAR ODFMSEOT vy =7 SO, TROBY ThbH, 7uy=r MR - T%
BEWD 615 ERHEITH T, 20 9 b b LV DOITHRRE L, RO THRMEELIE, Mk, &
WREDIEE 725 TS,

# 34 CAR HMODBFOTv s M

PJ B kAT PJ B G R - &T% |3
HEAR 3 5 9 17
TR A 0 10 4 14
FRAE B 169 237 11 417
AR B O 13 88 66 167
il 185 340 90 615

(HFT) CAR Registry 7 —4 (2026 42 A 12 HIf &) (1235 % MURC fERK

CAR OBFMITEFOFEBEO 7 LYy FEITEIZ, TROM@EY TH5, 2018 FlZ—27 &
ZFRREIRT 1,500 77 tCOse LA ED 7 L M RFIT ST D, & D% BUMEIZ S 5, 2025
EEVT =07 LYy MRITEMEONEE L LTE, £<07m =7 b 2025 4R E
TE=F V75 FEmL, ZORIKGERLZ Ly MITO T a8 A~BITT 57280, BliF
BTIEEZ LYy RITICE > TWARWZ ENRETF 65,

16,000,000

2 14,000,000

k I I

% 12,000,000

~ 10,000,000

7

f7 8,000,000

= 6,000,000

B

84,000,000

® 2,000,000

0 __-.IlIII- ________
L = < = s =< = = s = = = e = =
AN MO < 1D O N0 OO O A N M T WNMNW”M ONOO O AN M- N
O 0O o0 oo o000 A ™A ™A " A A = = 4 4 N N AN AN NN
O O O O O OO O O 0O 0O 0DO0O0LOOLoboLubouo oo o o o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN NN
miEAR W HEWNEE FMNEIR FMNEIRE

X 18 CAR BMABOr LYy (TR
() ey 7—v
(HHFT) CAR Registry O7 —2% (2026 42 J 12 HIf ) 12455 & MURC 1ERL
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4 . Gold Standard

Gold Standard (%, 2003 452 WWF ZED E R 7ZRBREE NGO MNe% L L7 EA X — LA Th
5, HHHFEMWZ LY v b VER (Verified Emission Reductions) % %1792 Z &2, CDM
Tyl FOPTHHMAI 2 =27 4 ~OEIREOHFRAMEL AT L0 =7 M
FAlEZ G- 2 2% B 22 S L TV D,

4.1 HEXEDEE
Gold Standard Tid, £ < OHIECENEfH SN TWD, FAREFEIREN TN D ONR
[Principles & Requ1rementsj (v2.1, 202541 A 31 H) Ths,

T, HIESXED 1 Do TEEFELE (Activity Requirement) | 235 0 . Z DOEHEHEE
PR G STV 547 B82S Gold Standard 25505 & 42 08 Th 5, HHIFIH K OFRA (Land
Use & Forest) (ZDWTOD[RXETH 5 [Land Use & Forests Activity Requirements] (v1.2.1,
2020 £F 4 H) 1%, HEBUEAR - FRAEAR (AR) MOYEZE (AGR) 238 & 72> Tk Y, REDD+
TRBICE TN TV, AR ICOWTOBEKIEZEME, LT OmE Y

7 35 Gold Standard (Z 75%&@% AR (AR) 7u =7 s Okg M

HAH R (289 kg st
— R e ruvo s NEEAHRT 10 EF'EEJ@M%@ %zﬁﬁtbﬂ\fmwtﬁmiﬂ%
1 ° 7hyi&%%%aﬁm¢%@ﬁ IR RO HFRNKR SN HE. 7Y

7 b OBEMEIIHEE TSNS, TP MERIERO-D ﬁbht&
BT EEFEH LT uid7e b 7a0n

@ Tuvx/Z MIEOETHEMAGEZN, MREDD LHE %2 RICE TP

BESIHEZA L TWDLHA. GS OED D Eit ERHIEECER+T 5 2 &

A
FEAMIZBE S | @ RIRKOMEExSET S
% gt o HiREEOMEL L FIHE
® [RAM CRMFIAEEL). U, (K & L IR T DHES, RTOEHRT R
VARYIEP OF

® 77T LRARNIRIARNRARNTILHAG

HEFIOGER] | @ 7Yy MERETXTIZONT, LLFOEHRBE

K4 - HifESE

ERR GRS, BRI A A9 5 5

71V NERST A, COICET AN EAET S L

a7 NERED ., ERTHIETENE, R - IERMMWIEE ORI,
0y x 7 NERICHLERT X TOFR (WGFr. A > 7 77 (REGTF
%) AL LUIIRBL VWD 2L

> Tuavzl NEBENTe V) NOBEFEICSMLTND L
(HFT) Gold Standard Land Use & Forests Activity Requirements, v1.2.1 | 20 (202044 A) X MURC fERk

YV V VY

20 (https://globalgoals.goldstandard.org/standards/203 V1.2.1 AR_LUF-Activity-Requirements.pdf)
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https://globalgoals.goldstandard.org/standards/203_V1.2.1_AR_LUF-Activity-Requirements.pdf

4.2 FDOfth. Gold Standard 289 2 EEEA
4.2.1 Gold Standard [Z& % 2025 £EIZRITSIN-FHES

(1) E6EFERBEE (20254 4 A 16 H)

Gold Standard TiZ, /N U BHE 6 o ~Ou 2T S HEHA RS L OREREEL £
7~ GSVERSs |ZBE# T 24FERIEHEZ AFEK LTV D, AREE T, 2024 4F 5 AR TO Gold
Standard (Z351F 5 /XU HESR 6 S~ e/ 7' 0 7T ME 2024 FDO~T A LT v
EhbR=r Trnya, FAY=7, b—F&MxT6ETHY, ZD 67 r
T AMBAIM SN —R 7 LYy MR EX 2,606,851tCO IZEEL TV 5,

# 36 Gold Standard DNV HES 6 Sc~DuEfH 7' 1 77 LEH

PACE AN 2 Ji ik g4y | Z VY M| LYy b
7= | AlHE Mot &
(tCO,) (tC0Oy)
N= GS11968 VCC GS Methodology for 2024 52,345
Benin Water Purifier | emission reductions 2023 254,402
Project from safe drinking water 2023 40,506 o
supply 2022 153,650
~Z7 74 | GS11677 Malawi AMS-IL.G. Energy
Biomass Energy Efficiency Measures in
Conservation Thermal Applications of 2021 — 2,236
Programme Non-Renewable
Biomass
Ero w2 | GS10823 Solar Drip | AMS-ILA.  Electricity
Irrigation for generation by the user -
Smallholder Farmers 2021 667
in Morocco
F A ¥ = | GS834 Improved AMS-ILG. Energy 2021 2,068
)7 Cooking Stoves for | Efficiency Measures in 2021 2,750
Nigeria Programme | Thermal Applications of 2021 2,602 —
of Activities I];Ipn-Renewable 2021 2,460
iomass
LT & | GS1023 Improved AMS-IL.G. Energy 13,189
Cook Stoves Efficiency Mjcasgres in 2004 FEJE 1,896
programme for Thermal Applications of 2021 L 2,432
Rwand Non-Renewabl FATIRL ’
wanda on-Renewable
Biomass
r—d GS11972 Togo GS Methodology for 2024 48,488
household water emission reductions 2023 265,447
purifier project from safe drinking water 2023 12,790 o
supply 2023 179,284
it 2,606,851 19,175

(HFT) Gold Standard [Article 6 Annual Report (2025 44 A 16 HF1T) |

(2) Annual Report 2024 (2025 % 7 A)

Gold Standard TlX, B5| SN —HR 7 LYy FESSE T 0 v =7 b OFEEERH)
6] % T LT RS B2 A LT D, 2025 4F 7 HIZ/AF S 7z [ Annual Report 2024 |
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T, 2024 FFFETICESNT-7 v Yo7 M@ U GlEREmO 138 EX RV (B
35 {8k FVHE) OILEMME (shared value) ZAEAH L TWAHZ LIZhNx T, Gold Standard
DE FEREAMN 595 Bk RVICE L2 2 L &R LT 5, Gold Standard @ 2024 4D 1 —7R
VI LYy MIEITERIL 84 JTtCO, TH V| 2022 4F & Ll LT 35%HE8M L T\ D (X 19),

----------------------- 42
_— 35
— 32
24
23
22
18
15
14
13
7

TOTAL 34M 44M 44M 62M 84M
_— _—
o
00 ==
¥ @ R AR
Renewable Energy ~ Community Waste Land Use Engineered Others
Services Activities  Management and Forestry Removals

19 FERIZ VY y MRITE (B RVHEALD) —2020 4:~2024 4F
(HAT) Gold Standard [Gold Standard Annual Report 2024 | (2025 4£) XV #i5#

Gold Standard TOXER 7 v ¥ = 7 MRIE, 2024 AR 40T 3,848 1 (B4FEFE 12.6%H5 1)
THY ., 2024 FITWBERKETH D 21 hOFH 7o =7 MR BMSZ, 7uyzy
NEFERIEIAS TIX, 2023 FFIZ5 & fiEx a I a =T 4 P —ERIFE 72 =7 hAS 2,335 4
(BIRD 64%) EHbE<. WWTHARMRBZRALXF -7 a7 b (BIKD 24%) OF|
BNE, 22 2a=T =B RIEFF T 0 U 7 M, 2024 FREFS T 431 BN RREHRG
BefEIZ D Z &, 2025 FEITIIRIBIZHEMA RIAEN D, BEYEHE 0 Y =7 ML
- 83 -



HBLTE D HEIMERICH VD | 2024 FITIIANTIRFERET 0P =7 MBRREEERG LT, 77
U AZEMRET L7y MITH EHREEIMEAMICH Y | R— 7+ U 2D 43%
ZEDTWD, BAROEOT oY =7 MM 2023 F LRI EICEE->TEBY ., 2024 4
X3 EEIMO 7514 TH D (K 20),

New Project
2335 Listed Project

Certified Project

20009 527 Certified Design /////

1261 1012

220

509

I
i
i,

127 81

75 1

2 @ @ O @ @

Community Services  Renewable Waste Other Land Use and Engineered
Activities Energy Management Forestry Removals

20 2024 DT Y =7 BRI« Gold standard FRFEEEPER 7 0 U = 7 MR EK
(HiAT) Gold Standard [Gold Standard Annual Report 2024 | (2025 4F) X #i5#

2022 BN D 2024 FEE TOHHBERE T 0 P = 7 MEOEETITZ, £ TO7Fay=7 b T
BEAIMER N R 57z (K 21), Bek7ay o/ MEOEETIE, 2 Ia2=7 4 —EARN
2,335 (Ri4EEE 77%3900) . FAERTRET RLX—28 1,012 (Ri4EEE 17%5900) . BEHEY
BRI 127 1 (AL 24.5%H800) . ORI - ZRAR2DS 75 14 (RIAEEE 29.3%00) . & O
23 81 (RITAELE 47.2%H0) . Bl K 2 BRED 11 1 GIilieer) Th o,
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450

415 Py 0727 2024
400
350 4
3004

250 4

N
w
w

200

149

150

1004

3

AR

1125 14 17

> B B
@ @ @ @

Community Services  Renewable Energy Waste Land Use Engineered
Activities Management and Forestry Removals

21 2022 005 2024 FEE TOFBEIRT 1 T = 7 MDA
(Hi77) Gold Standard [Gold Standard Annual Report 2024 (2025 4) L U #ixi

Other

2024 %D Gold Standard ([2BIT A —AR 7 LTy FDOFRITEIT 8,400 /7 tCO, (Fi4ELL
35%HENN) ICELTEY ., 2023 FO~LF—OERMPEHEIZFHEYS LT %, Gold Standard

EFDO I —R 7 Ly MRITHREITL 3 /24,580 5 tCO, TH 5 (X 22),

148M

33M

//’//%,,//’/5//4 10.8M

A

\
\
.
\

| I
Ay &) [ o\
Renewable energy  Community Services Waste Land Use
Activities Management and Forests

22 2024 FETOT R Y =y MEEHIO Y LYy MEITIRE
(HFT) Gold Standard Gold Standard Annual Report 2024 ] (2025 ££) X 0 #ix#
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17.2M 2022 7367%,

15.2M

]
=

.9

12.5M 11.9M
11M

N
N\

SHLLIBERIIES

3.1M 3nm
s 1.8M
?? % 740k 800k 870k
77 s oz 0 0 02k 360k 319k 83k

Community Services  Renewable energy Waste Land Use Engineered Other
Activities Management and Forestry Removals

o
©
=)

23 2022 ENG 2024 EETHOT Y =y MNEERDZ LYy RMEITEROZEL
(HiFAT) Gold Standard [Gold Standard Annual Report 2024 | (2025 4F) X ) #i5#

HIEEI DT —R 7 LYy REITRETIZ., 77 2 {8 1,800 5 tCO, & JEFIRIICZ
VW, IRWTT 7 U4 (9,620 5 tCO2) . HREGHK (2,880 /7 tCOy) 23200,

EUROPE
2M

NORTH AMERICA ASIA
0.07M 218M

AFRICA OCEANIA
96.2M 1.6M

LATIN AMERICA CARIBBEAN
28.8M

24 2024 HFE TOMUERI 2 LYy MREITIRE
(HAT) Gold Standard [Gold Standard Annual Report 2024 | (2025 4£) X #i5#

Gold Standard ® 7' ¥ =7 MZ LY AIH SN MEEEZ X 25 1[2RT, 2024 0D
Gold Standard (%, SDGs ~DE#k%Z 1,281 £ (AI4FELL 18%EAN) FAEL TEH V| 1385 KL
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DOEFMEZ A L7z, 2024 £ FE TIZ 8298 ENFBIES N TER Y | Al L= &FHEAME

IX5945 8 AL EHEINTWAS (X 25), Fu = s b & A FRIORHEE LA HE Tl

%Hfi!iﬂ%x F—773300 & FALEHEHEL< . WWTESN 120 8 R, AKEE{L 90 Fﬁ N
A FTAD 60 i Rv, MRED 30 & Frizo7z (K 26),

30+

30.1bn 2022 7/}/%/?

20+

104

o o © O

Cookstoves Water Biogas Wind Forestry
Filters

X 25 Gold Standard 7' 17 ¥ = 7 M K 0 AlH S iz A s
(Hi77) Gold Standard [Gold Standard Annual Report 2024 (2025 4) L U #imi

30bn bn 3bn 12bn

59,4500, R
0O ®0Q #

Cookstoves Biogas Water Forestry
Filters

X 26 Gold Standard 7' 1 ¥ = 7 k& A TR ORI H HAT lifiE
(Hi7T) Gold Standard [Gold Standard Annual Report 2024 ] (2025 4) & #i5i

@) h—ARo I Loy bEORFIETEIT7I F—+

Gold Standard TlE, #—AR > 7 Ly MiGOBGICE L CIMED 7 7 7 b — %
RARLTWDL, K777 hy— MTlX, I— T/&V//%7u77A Biksni-7nm
V7 MIR LT, BUNBEIG - T8I &2 T & 0BFICEREZ Y TTWD, I—FRhe 7
LYy b NDC @M, ZHEHi B, N BIES 6.2 &l %O<ﬁ~$/7yyyb7m7
FADBEHENEGENT VWD, I—R 7 LYy ML 7a Y =7 FOFERENHE
IFBAMRE . HUBERE T, B LT VR S ITHEN B IS TV D

# 37 Gold Standard (2812 —Rr 7 Ly NHGHOMENCET D7 77 b— F O

No. HH N

1 | u T LoEEtt T u T T AV TORMI T, BRSNS EFORETO Y
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No. HH N
077 AOBAEE R T 5720 D FHIEICOW TR, T
FLO 3 HEIZOWTEAMAMET D700 Fika il L
W5,
(1) BAIME, XR—=Z2 T A VERE., KigehE, 5 —FIZ L HHEE,
Hit EoORRESE DR 2R %
(2) FIERMRE & oWk, BENREREOPENR, BHEa 2
=7 4 ~OBRFFIEETT,E
(3) BREREDOFIE, FHFlkmm, BEENO I —R 7 LYy
FOEX 2 )T ¢ HORMBEICKTT B RHLGE %
5 Mz 1T B ik - HiERmOER., HUIROERICHEA U2 h kiR ORI IES
ZEEPL, R U 9 D REBOMERIFIEIZOWTER L T 5,
3 RN, TR, FIEIE | - EEMEEFIRSRE S OFEMN, h—ARr 7 LYy hTOEHR
ik, B OBEAFEM & OBAMEIC W TR
Ffiot vl Re 7o B % < FRRCATREZR B & IRF TG OBMRME., BURNLEZHE N AEO
4 =R 7LV y hTudxy NOREAREZER~DE
Mk & R T D 72 O DOEIRFFIT OV TEEHE,
s BEERL LT oY s |- RBEWHICTEIT D BEEOKE LR, BORSL R N8k
1 AR 3 BRI RSOV TR L,
6 NDC L&, h—=R |- H—FRr 7Ly y hOEKRERTERER & Z5E, NDC ~0
ULy N ORI Bk 7 5 2 W TR,
7 FTO2KRIHESS 7Ly y |+ B 62 RIIHETII—R 7 LYy bhTul T AORNE
[N =27 NV )z ik, BURNOWH IR 7 70 —F 12 X 5@ IOV CEPH,
g —HEE L - THFH EEBET D0 HE, MRS, TEEF EoEEkE
BN DU TEEB,
=Ry 7 LYy MIxt |- BUSBIRFETEG DIWBOICRIE 2 #8532 Hik, Bidedk
9 | T 5FBLE L Ok T OB ERE, Tu Y= FETAREEOMBIZ W
TR,

(HFT) Gold Standard [Regulating Carbon Markets Effectively | (2025 %) J Y MURC £k

4.2 .2 Gold Standard Q;EENFFA

AEiTIX, Gold Standard @ 2025 4 EEIZ 51T D IEENEN M) & U5 ihGm OB DU CHEER
T 5, EERIGEEIEE LT, A > KRV T BT & O AT E OR6RE & OFEE - <4
oy ka7 AOMR, CORSIA 72— X 1 BL R T =— X2 DRI —HR 7 LTy
MIAEGR SN2 Z & B RBRAESHIEE DOF% N7, GoldStandard D7 UV —> 7 v ¥ > 77 n
V7 N4 DIZTICVCM O a7 fkFEFH] (CCPs) DRFEZE T2 Z &34 T 5, FFIT
AV R T HN & OFBEARBBHEIZLY ., A RRTENTO Gold Standard D HufH
MYLRIENZ B 5

1) AV FROTBREEHEERRBELMHFE (202545 A 8H. 20254 10 A 3 H)

Gold Standard X, > K3 7 ERBEA LM EARRWE (MRA) ZH6fE L7, ApEIC &
0. A2 RRTTHEIFIE Gold Standard 2338177 D HEHHIEGRREZ EXUTERAI T 5, 4 R
XTHOT Y =7 M, A v RRIUTENEERES OEGR 7 vt A K-S 28
Ziiti7=9 2 & T. Gold Standard F3FED Hf5G % B4 T X %, Gold Standard & A > KR 7 BR
BETCIE, WEEZRETZDDOX AT 74— AOREEZHEL TR, BReEH EMOH

BoH—RL 7 LYy MEE, Tu Y=y MNERE ~OREHRESE 1T HEHTH 5,
.88 -



10 A 3 HIZIE. Gold Standard & A > K3 T EREMRERICTA v RV TERNO 1
Yl MIETAEHAIEAR L, RIEEHZED, A Ry Ty MIA v
R T EREEE EPA O %2 GS4GG O FTHBAE L., SRNPPIIZFLERIALDH Z & DN AlHE
potn, Fio, B ZEICHENT THRI A X o A 2@mAERT 2720031y b7
07T ARG END, A2 RRUTERNTIE, BEIZ 29 #£0 Gold Standard 7' &2 = 7 k
MEATHTH Y, 2025 FF TIZ 460 T LD —R 27 LYy FEFITL TV D,

(2) CORSIAZ LYy MERMEXIED-HORIETE T O X 26 (2025 %7 A 17
H. 2025 % 10 A 15 H)

Gold Standard (%, 2024 75 2026 4FETD CORSIA F 1 7 =—X|ZTHBWT, Gold
Standard HRAEBEHFIE (GS-VER) OiifgE2 KD D7 vy =7 FIFRE D R MR
R - FKGET D T m e A& BAA LT, MiZE ¥ L NDC WEEHRIND U X7 ~0xt
L LT, 7my= MFEE D [AGRRRAES: (Approved Insurance Policy) | ZPRA 9 %
A BN LTe, ARRBREESRIC K Y . ZEHEF EBNELTEGAIRE 7 LYy M2 LD
B, EIXSEMMELZRIET 2 N TE 5, KGR T%Kjinﬁ#‘% IIMATHZ ET, ZH
M BeE PRAER%ES ((Multilateral Investment Guarantee Agency) D ZFNEMAEIZ HIMAT D Z
L &ip%, £l2, CORSIA 7 = — X1 DG & 72 % GS-VER (ZxF LT, MBI 28
HER COP29 TEIRE N5 6 5O HE Z B L7- RN ELRBEK LT,

10 H 15 HIZIX, CFC Underwriting Limited (CFC) @ CORSIA fRiER[E I L O Oka (The
Carbon Insurance Company™: Corresponding Adjustment Protect™) DERERZ KGR L T\ 5,

(3) CORSIA 7z —X 1 #EWDH—RU I LDy FELTERE (202511 A5H)

Gold Standard IZ, CORSIA 7 = —X 1 Ot —HR 7 Ly M L THERBEZIT T,
F72. CORSIA 7 =—X 1 28} % Gold Standard BFEF AT —R 7 L Py FOERKEL
BEEET e Yo7 FBERBEITIC, Artio 12X DHBRRENEZEKRT D 2 L2 AR
Lice RA—HRo o7 LTy ML, w7 VA OFEWEDO S HEE T 1 77 MM TRITESNT
W5, K7 w77 LML, BIFEE~OE BB =7 OB Z1T> T\ 5,

(4) Verra ENXNYIBEE62FICFZRATOMaILELK (20254 11 A 12 H)

Gold Standard 1%, Verra & HIZ RV BEF 62507 0 b a L OREN2ZZ2RFLTZ, K
7o bV, BUSOMSIEEIZ LD Bk ST r Y 27 MOTRITSNTE I —R 7
LYy F&TEH LT, NDC X° SDGs DR E T 2, 71 baicid, FEbanF
RERTRY T WETA T A U EaR It U, WO - EEM 2R T 5 Z
DRI STV S,

21 ( https://www.goldstandard.org/publications/guidance-document-for-project-developers-with-gold-standard-
projects-in-indonesia)
22

(https://verra.org/singapore-gold-standard-and-verra-publish-article-6-2-crediting-protocol/)
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(5) CORSIA 7x—X2MY LIy MEMKZEEER (20205 % 11 A 13 H)

Gold Standard IZ, CORSIA 7 =— X2 O 1 BEBEICRB W T/ —R 7 LYy b &
U CHARRBE 2T 7z, b, ZHEE B R 7 BRI AT 72 3 T ORRGER O AR, 7 = —
X1 Ok 7 LYy hELTIRY T EITH R EOEELRIFA AR L T 7=,

6) )=y vFxryFOdcy MZTICVCM 37 H—FRURAI (CCP) @Y L
Uy hERE (2025% 12 A9 H)

Gold Standard /%, [Efficient and Clean Cooking for Households (%~ =7") |, [ Arborify
Cookstoves ( ~—=) |, [Agasco Improved Cookstoves (74 =V 77) ], [Microfinance for
Clean Energy Product Lines ((E>2/V) | @ 4507 By =7 MIBITAZH—Rr 71Ty

R23ICVEM =27 B —AR U JRAI (CCP) @fg 7 Loy b & LUK S, A% bERD
CCP RERED G T & TSN TV D

(7) DDOTEICBIFEIAZ VBB TOD Y FMZEWTHA—RU I LDy MOKT
(2025 % 12 A 17 H)

HARHBROEM 7T m =27 O 1 D ThHWIEICI T DHBERE (Alternative Wetting
and Drying : AWD) J7iE#7 5 46,7141C0, DH —HK L 7 L v b S, 2024 4F
M5 2025 DT 4 T — VI THERIEFE 57,188tCO, D —AR > 7 LYy BRI END
FOAZTEH D, MIEICBIT A A X VHIE T 0¥ = 7 N INREEER %2 LB 5 fREMEILC
WfrE T D,

4.2.3 Gold Standard DFHRAER - FPRED 1 —ILOLKR

(1) ITZEM-BILRFRE (CDR) 7Oy FREEICRIFHREGZ LK (2025 F 7
A 22H)

Gold Standard (. 2025 ££ 7 J} 22 HIZ L5 “fRfbiERRZE (CDR) 7m ¥ =27 h DR
AIEVZ BE 2> % #r L 4 (Engineered Removals Activity Requirements(Engineered Removals
Activity Requirements) Z/AFE L7-, K7 L—AU—7 TiX, U X—H LU 27 DS, Ny
T 7LV y FOFEE, E—T = FORELEFR L TV D, EU DRFEFREBIEMSFHI
CORSIA, /NURiES 6.4 55, FEBORLEE L TV D,

(2) LIEBHRE (SOC) DELTRIE - BRI T 2FEELIN-ETILELEK (2025 F
9A9H)

Gold Standard %, Seqana ¥3 & U" Sustainable AG & #:IZBEFD SOC 7 L— AU —7 Fik
DFHAITA RTA L HRE LTz, RETNAHA RTANE, B—DT7 e —F TiEi,
ETVERFETIC T B V=7 PHIRORERMICRERET NV 2RI DH 2 LR TE
%, SOC 7 /v EBGAE A AGOHEH Z & TR SOC EHEMEMA R ETE,
TS NABRIROBEORBRE =4 Y 7 a X FORBIREIBICE ST 5,
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III. CORSIA IZ# 175 REDD+RUHEMRIZEHET bkFI LD

A%

1. CORSIAIZHEITH 2025 FED I LYy FRAX—LDEKE

2019~2024 FEE D HAEDFRE 2 T, CORSIA 2B\ TIiX
2023 4F) EAKE T = — X5 1 ] (2024~2026 )

‘(b\éo

2025 FEEIZIVTIE, CORSIATAB 1T, AK 7 = — X5 2 #] (2027~2029 4F)
AR = AN ET N N Ty |
T, THETO
M 7 HEE & (T2 72 DI%
N I 3V 7t

I 2 fiff FH R RE 2R T B R & — L KRRIT
:H‘;q‘(g(ﬂ‘b‘ (

hi=,

W) 7 G
ERIESRIEAT EKRE) SN TV D AF— ADE T HIGE
AGRRDL, WONT 2025 FLEO HFRRDUEL, TEROMEBY . 52 #iZ

ACR. ART. Gold Standard, VCS ® 4 AX—LATH VY, 20254 10 HRKFE T

oy bDE

A ey 72— (2021~
(RS 72 7 LYy B AT — ADNREE S L

W7 LYy

# 38 CORSIA W EHTHI/ LYy hAXF—L—E (2025 FEEEE £ T)

BERATEDOFIE, WM EZATZ7 LYy b4 T =T

NAa ey S A7 = — X
A F— 14 Tz —2R 2'“271:;;% 52
(2021~2023 - (2027~2029
) (2024~2026 4F) )
American Carbon Registry A :2016~2023 4F |  : 2021~2026 4 A :2021~2029 4
Architecture for REDD+ Transactions A:2016~2023 4 | A : 2021~2026 4 A :2021~2029 4
BioCarbon  Fund  Initiative  for | A :2016~2020 4F | S5t Xtk (fREE) | —
Sustainable Forest Landscapes
Cercarbono il SMEfr & ks (REE) | —
China Certified Emission Reduction £A:2016~2020 4 | 48 —
Clean Development Mechanism A :2016~2020 4 | —
Climate Action Reserve H:2016~2023 & | & : 2021~2026 & —
Forest Carbon Partnership Facility £:2016~2020 F | R @K (BRE) | —
Global Carbon Council H:2016~2020 &4 | & : 2021~2026 & —
Gold Standard A:2016~2023 4 | A : 2021~2026 4F A :2021~2029 4
Isometric e A 1 2021~2026 4F —
Joint Crediting Mechanism between | Zoff:fF & kg (ff | £ -
Japan and Mongolia £4)
SOCIALCARBON £:2016~2020 4 | -
Thailand Voluntary Emission Reduction | A :2021~2026 4F —
Programme (Premium T-VER)
Verra  Verified Carbon  Standard/ | & :2016~2023 4% | A : 2021 ~2026 4 | A :2021~2029 4
Jurisdictional Nested REDD Program (VCS) (VCS)

() BEOAF—LT, FHROFEHRICEATHFE LTS

(HFT) CORSIA 7 = 7' ~—< X ) MURC {ERk

Ak 7 = — A THEBENTWNDL T LYy hAF— AO)?% BB 2 5 A THNDH DI
DWW, ABEN=7 LYy OBEMF TROM®
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£ 39 FPMOBzELAXT—LD, AT =2—XIBITLH7 LYy hOEMF
o KK == KB B 7 LYy OB
American T4 T —  F 1 2021~2026 . 5 2 H]2021~2029 4
Carbon UTFOs LYy MIxtgst
Registry > BV TFN=TMERTI R ANDOVIARNY « A7y k7 1LT v b
(ROCs)
> WV THNA=TINT—V—T gy -F7ky 71Ty (EAOCs)
> REDD+E (UNFCCC COP19 UL % UNAAITR X REDD+EE)
WCBWTEHFA - THFABCROKREFENOAIHESN LYy bD
55, 7.000tCO/4EEBZID LD
> FAARAMERBWTC_ETIEEB - CORSIA TOHANREKRBEINLTWVWANED
» CCSHEBTRITENTZZ LYy FDHE CORSIA DA MET 237~ LT
VAN N0)
> [FE2HOR] R—RFA4 B BaU Z FEI->TWBZ &, FIEMARTE
B (EEFEOBHEIRC CORINE) IZBWVWTUTEREROBATME b7z b S
WIZ LR ERBNICHHATAZENTERVWFERZEA LRIT S L
Vv b
Architect T T — 51 #12021~2026 4F. 552 H#12021~2029 4F
ure  for PLTFo7 vy MMikt&Eat :
REDD+ > AR MEHCBWCZEXENM - CORSIA TOFEABRABINTVARNED
Transacti > [B28OHR] X—ZXFAL P BaU Z FHE-TCWB Z &, e RE
ons B (EEHEOBHAC CORINE) 2BV CTERROBATHE b7 b S 42
WIZ LR EENICERTAZEATERVWFEREEALBIT S L
v b
Gold T T — 81 #12021~2026 £, F 2 #12021~2029 £
Standard AT OB 2577, BiEHEH IR E  (Verified Emission Reductions : VERs) :
> " ETFIEFGEE - CORSIA TOMHANFT A NETERBINTNDHD
> FEYFABEALAOLD, KOVE LLIEAA MEOERL #—% 1t - T CORSIA
WIST IR T O E R E N STV A B D
UTDr vy MIktgs
> ErEEEHEIE R (Planned Emission Reductions : PERs)
> EREFRERE AN Y MERERE - BREEA T o TNV, B/ NEBEOEEN D S RIT SN
VARV
> REDD+EIkiou\Tii&$IJ)ﬂ HRERVEBESFEOLAHINEZI LYY bD
5bH, 7.000tCO/4EX#B X% VERs, 7272 L, HIEEBMIRE, B¥ FBAHT
TV DOFEREBEA LD DX (=CORSIA %)
> KM 15SMW B ORI A FTREE I O RE - RTEESN S BITES
% VERs
> FANEY AR A B DG BN 2y B 61T S 7z VERs (CCS %)
> [ 2 i A] CDM Y —)L 30 IZHE > 72 FEFAE NS F~ 2B S5 2 AW TCHRE
L 7-1%E)
> [E28OR] R—ZXFA4 P BaU Z FHE-TWBZ &, I EMRTE
B EEHEORHES CO2 RINE) BV TEBNEOBEAFME O S
WIZLEEENICFEATA LA TERVWFEREBEA LRIT S L
v b
Verra T T — 81 2021~2026 E\ 52 #12021~2029 &
Verified LUFOEEZ7-9 VCS 7 LYy b (VCUs) :
Carbon » T ELIEMEDE « CORSIA TOMMANAR NETARIN TS HD
Standard > HMBEELOLO, ROVS L EAR NEOERL Z—% b 5T CORSIA
PSP P OSSR TVW A D
DTz Loy MIxtgst
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2% —
2L

AT == RZB T 27 VY FOBEME

YV V V

B TZHN=TNLTARY «F 7y 271 Ty kb (ROCs)
BV TFN=TMNT— =T ay - F 78y - 271y b (EAOCs)
VCS DEMRELFZTFRFERREREE~OEMRL IR T 4 v I (CCB EE
Ef&. SD VISta EE#ED RS, i) BWESHLTWRWVHD
AR 1SMW 8 O R R A vl BEsE ) O E - SIS ED D RITS N
% VCUs
B 2R R BT P HRAIT S D VCUs, 7272 L., FHikim VMO0049 &
VMDO0056 H L <X VMD0058 #fAGabETHMA L7 ey =7 MIkkst
(=CORSIA %%)
CCS W TRAITEINZZ LYy D H E CORSIA O IEEM: & 3i7- LT
VAN N0)
REDD+EIZEBWT AFOLU B bflHENZZ2 LV vy bDH b,
7,000tCOy/4E %% % VERs, 7272L, OINR #fiAHTF VA 2 O FTOS
nYxZ b, QINR ¥l ATV A 3 oM, OB EFER
(VM0012,VM0017,VM0021,VM0022,VM0024,VM0026,VM0032,VM0033,VM
0036,VM0041,VM0042) IZ9E->72 b D, XS+ (=CORSIA *t£)
[%5 2 Wi A] VMO0052 <° VMDO0060 %3 fl L1745 VCUs
[% 2 #1DFA] CDM Y —)L 30 IZft o T2 HEFEARAL T~ REEEZHWTEE
L7158
[B28DH] X—RFA VB BaU # FEI-oTWA Z &, FEIEEMARTE
B (EEFEDOTHLL CO2 BINE) BV TEEOB AL b2 b X
WIZ LR EENICERTAZEATERVWFEREEALBIT S L
v b

(HAT) ICAO TCORSIA Eligible Emissions Units, 13" edition| (2025 4 10 H)
(https://www.icao.int/sites/default/files/environmental-protection/CORSIA/Documents/CORSIA-Eligible-Emissions-

Units_Oct2025.pdf) & ¥ 7ERL
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IV. REDD+®D R WY 5 B E#RMEA TOEREES

1. GCF (Green Climate Fund)

GCF Ti%, 202546 H 30 H~7 H 3 HIZHE 2 REFSLZBEL. 10 A 27 B~30 HIZ

A3 EHEFES AR L7z, 2026 43 H 25~28 BIZHE 4 M ELSNBETETH D, A
EETIE, FIZ REDD+O K FIZHS < ZHALV (Results-based payments : RBP) (ZEHH T2 24
I FEE O SCENANIC OV TR AT,

1.1 2025 EEMENEBERICEITHEABDEIRIZDINT

(1) FR2EEBEELOMEIZTONVNT INTF7a2a—F=7 - R—FELRE—:2025%6
A30B~7A3H)

BAREEESTIE, 17THEOTe Y7 MIVERE I, B 122,500 7k RLO&4
BRSNS, ooy y M, F=0X=7, BV MU T RTT =a—
¥=7 LD GCFAHIDHE—ETm Y =7 MR EEND, GCF vy = FFEfi/— hF—
ELT8ODH LM ZRE L, 8 2D 5 b 7 DIFFHSEE EEIPNIZEAL S U7z [E P
Thbd, ZOfh, K&~OT7 7 EAOEHE{LEHIE LIZFRE 7 7 ADSHE, GCF OHl
BT LB v R BRSNS D FIEORE. B LWIRE BRI X OB O &G RTT b,

(2) FAREEEROMEIZDONT (KERE - 105 : 2025 F£10 A 27 H~30 H)

43 BIFFES T, 2207 ey =7 MRS I, B 13 {8 3,200 17K KLV O& 4
Nt EN D, GCF Vv v =7 FEfE/S— R —& LTS5 20FH LW ZREL, \WT
bR EENICEN S BN TS D, Toft, INEEi = M X D EED
RS TAREOR O BB L, S S ICHBEROEEE & TROBRF M ThiZ,

1.2 GCFIZHI+5 RBP QOEMEIZDLNT

(1) 2025 FEDZER/DEIRIZDLNT
2026 42 H KE 5T REDDHE AT IS < IHAWITEI 3 5 R E Z2iEim I T T ey,

1.3 GCF M 2025 & 3 A~2026 £ 2 AIZH (5 REDD+HFHEMAEHE IO U b+
DF =77 E A
REDD+/ N By 7T KIRTT =a—X=7 REDD+EE5T%§€FAU\(2014-2OI6 ) |
[ 77 > 2 REDD+RCR ALY (2016-2017 4F) | OB GIRENAGE S, ZNEHL 6,340 7
KRV 3,102 Tk RADSFANDRIE LT, £72JICA & DWW/ &% 15 4 A& REDD+
R STEA (2015-2018 4F-F A AFFERICE T B HNF v A b T v KR —F R OVEE
FETO Y27 N OBESREDEGE S, 6,146 J7K RLVO AN BRIE L7223, IU4R1X

23 JICA =2 —% U U —Z : https://www.jica.go.jp/information/press/2025/20251029 13.html
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% EZ D REDDHEIE 4 X+ 2 72 OICHERE SN D,

ZOM, HHESBHTIX, [T 7V DT L—h« F V=2 o 75— BT DL
k(mmmxmmﬂ(%Ml:7w#%77/ Fy¥ R, UVT7F, wV, E—UH=T,
Vx—b, FAT VT XA [ TAA=TIZBT L7 ) =0 8 —OHEE- 2
%4V7§@%L&%Hﬂin:?4®ﬁﬁ7%&@%mmLFTV//kiUkﬁﬁﬁ
MANA T —BZBIT DA AAAEFEIBTAHT a7+ VAN VAT A TOKIEEED
%W&ﬁﬁﬂ?ﬁ/:?-tﬂ-7m77AJﬂﬁﬁ_ﬁuéhto7m/37%®*%
IZ GHG N 7' 1 ¥ = 7 b RHEHHIR M EATH T BT D, BERIZHES < SV Tl
<. GCF A OEE N b & SIRACAE 23T i, FEORFET SO OB SHHER D
sfl. IRFEERES ORI SHREZHNDO 1 S5E LT D,

2. FCPF-CF (Forest Carbon Partnership Facility, Carbon Fund)

2.1 2025 EEDEHFM
FCPF £ 202546 H 12 BIZH 30 MR FRLSFIFES 2 PME L. 2026 45 1 A 27-29 HIZH
31 BlRFBRESHESNBIE SN,

(1) FCPF-CF % 30 BI¥#%% (CF30) (732X -/\1) ;202546 A 12 H)

55 30 BIELE S T, 5 29 BILIEORFBESOEBIRLOIE, R— 7+ U AEFHD
FAE MO IA | HFLD 7 XV > V' RO7KGE, RFEHAED ERPA (HEHHI & SHAO HE)
JL: & FCPF #& OHEHHEI 7 7 77 A~DOBAT HARIRIE 23 KFE S 472, HFLD XY 7
RDOER L ERPA DIER: - BATHEIGIZ DWW TIILL FIZaR T,

D ERPA (HEHAIFEEXILLEH) OER & BTHES (Transition Strategy)

RFJBEHAED ERPA ZRF 7 Ly bABATT D 2 & A HEES 2 BATHEE  (Transition
Strategy for Carbon Crediting) 23#2Z S 4L, SMEIZ X - TERB I L7z, FCPF DR FE e
DOHARRIZ, 2025 4 12 A K25 2028 4F 12 A R~ERT 5 Z & 73 2024 RITHGE S 7203,
CF30 Ti%, ERPAs (HEHHIIE SHANER) IZABIMICIER XS NT, i ~DOB I THEdE
DT=OITH K 400 7K RV (40 Tk Rv% 10 PEICSHET 288E) #3872 L AR L
7o BIRF RO 11724758 & L CLART 23 3% TREES <° Verra 23 4 % Jurisdictional
and Nested REDD+ (JNR) Standard 73%5(F & 41, TREES3.0 % Tl FCPF 7> b OBAT A UEN
RITONTWD (k). HENZ L2y MiG~BAITT 22O DRI 40 T LD
TENPNKELFAEN, TOROERO T 27 NEE (B—T7 H— Rk, 25—
RVE —hids, WRES) 1ZMOE ST O LERH Y . £ DRI% SCALE THIRERTE
ThD, 2024 FLIED 7 Loy MEGHRIZERR L, KRS D Z & THENMTOND,

@HFLD S~"Y VT

202543 H, o v IHFEOEEIC LY . REDDHEOEFHIZN U TYZ LY MMIZ HFLD
TN EA T HEEEERORE Y., IRELESMFIIAR Lz, aTmE, 2
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2R EHFEI AR ERE A < . FRAREEI D22y (HFLD) ETh D2, Z OIRREZ #E
FFT50IIREETHH Z L s, FCPF CTIEFrfl & L CHEHEZ ERIAFREARD 5T
W5, CF30 CIEMmEORMICI A, 22> FHFEIL HFLD 7 L2 > b OFEHEIR &R E
T & LT REACH £ 7 V245431 U BINE O R0 KATAT 2 8E T 5 ik &2/ Lz,
o IRFLME T HFLD 7 Ly FOSEME & FENZENLL ETH S Z & &2 HiEIC
RLTEWERART, RELSSINEITEE FER L a0 TN D8R Lam 2L,
HFLD 7Y 7 O—fi7e 7 7' a—F ORENE & ZB IO T E B R 58 %KD,
HFLD 7V > 7 a3 L, EIAGRARE L, EEFHERORDAT v FIZFE
L. FCPF ED A ¥ —~DJAHYGEHRE LT,

(2) FCPF-CF £ 31 BI¥%Ex (CF31) (RhFL-FF>2 ;20264 1H 27 H~29
A)

75 31 EIFR STl 1 B BIZIEE 30 BILIRE O RB A OEB IR OILE, R—F 7+
U AEEOEFIEHROILAE | mFHEHATRO IR & RFB TS IG | ¥Ef, ~ LD ER
Ta 7 LAOT VBT, 2 BBIZIEAY < [ESARASOBLHELIR M T,
3 B BICIZHHEA D DFELL FCPF 7' 7T L) LMHIE ~OBATAFH STz, &%
IZ. ER &7 L ¥y MET 2BRDE - BB L TR E b FHFNILE Sh, AR
ITEB RN & 2 IRFETEA~DOSICUERIENED 2D D ETOY — VRN STz, B
PEHHI OIS b & RFE 7 LYy MTGEEG IR, @ FCPF 71 7' J AhbAhf E~DR
IOV TIZLLFIZART,

@ BREIPHAIR (Excess ER) D& ILERFKRY LTy FHIGERSI %R

B4 % L0 o 7= P BII8E: (Excess ER) 12OV T, FCPF 2> 5 OB AN TiE 7 <
RFE 7 LYy MGIC TG - Bl b TE 5 X 5 HERA M Hi7z, Jurisdiction- REDD+
A=TFTOEERIG| T T v 87 +— L ThDH CATS OUES ART & O#EEENTH
Niz, axxZVh, a— oRU—)L, aryIRELME, /1 Ry T7, XhFAh, 2
A2 U 1775 Excess ER BTSN T WD, BEIZ=ZAZ U 1H2024 412 HlZ/8A =y b
ELTHERENTWZ 10 HZ7 LYy hEIEREL, 22— YR T —/0id 2025 4F 11 H
COP30 |Z°C Emergent ft: (LEAF # & OFE R, #%ik) NEIT 2 & OAEMNKA LT, &
EHiX7 vy NG ZEH Th Y | FFIZ Emergent 11 & O x D T 5,

@ FCPF 7045 Lh St EADET

ERPAs (HEHHIIREIVERE) OR T EI3EER. £EIX ER 7127 T AOHk
W& % W - R 20BN H 0 HEFE AL LT CF30 Tithd &7z FCPF 5 D& 4%
Bioff, SCALE 725 H < DBk 4232 R S, UN-REDD & &3 L CXRAZ1TH B
DIEEA &7, A7 & LT, ART-TREES. Verra’s Jurisdictional and Nested REDD+(Z /1 %,

24 Relative Evaluation and Benchmarking (REACH) : BAU 7 U 40O EEETF LT Y . 2 HFLD
I TABR TSN BB EOFEICHE A TaE LA Sh TV 2,
https://openknowledge.worldbank.org/server/api/core/bitstreams/3049845b-6¢22-4139-a115-36258a8cec3b/content
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UNFCCC VL URRA, DM T JCM %0 2 ERE] « #EHE N @R L L ORE
. BENIBATICHT TR EZED TV 5,

2.2 HEXZIVDOERIKR

2025 4EFEIX, FU, axZ VA, a— R ORU—L, oI RE.EfE (DRC). T4 A
NRRFLFED 5 22E7DY, 1,460 J7 tCO e (THH Y T~ D MEAEF A HE I HIT D SN & 52 1T -
o TNHDOSH 3 NE, aRAZ2 VB, a— PRV —L, aryIREWLME (DRC) 1T,
f 3 T TR FTRE 72 BN O PEH HIEAERD 1,130 7 RADBFER S, 2 AKX U HiX LEAF
ZJ@ T FCPF 7 LYy b & REMEAE PO Tlae L7z, RFERBOSIMNE L, CF29 L
BeDHERE X LT, HRIZ 2025 4F 6 Alcary IRELME L a— VR T — L ~D KN IT
PN EZFM L7z, 22— F PR Y — IR M ARSI EEZZER L, 2T TOY)
BN BTN, 15 DEETOT R ST ATE=Z ) THREEZEH L, 10 »ET
PRI O IR T, RN ESIIRW—J7, 5 ZEDEEZWIEESHANEZ 2T T
59, HEHHER T Y =7 FOET BYUWEE LV EL TS,

F 40 [EPIEE IV (RBP) ORI

FHGHE (T USS) =l Sz
4, (tCOze)
SRR TH R 2025 4 FIR (%) S0 B
(A) (B) THN (B/A) e
¥ 26,000 5,100 5,100 19.6 5,200,000
azxZ YA 60,000 34,000 17,600 56.7 12,000,000
:;;_E;;ﬂ‘ 50,000 50,000 14,700 100.0 10,000,000
a3
SR 55,000 19,500 19,500 35.5 11,000,000
FI= 25,000 — — — 5,000,000
T = 12,500 — — — 2,500,000
H—F 50,000 21,700 — 43.4 10,000,000
TTT~v 5 52,500 — — — 10,500,000
A RRVT 110,000 20,900 — 19.0 22,000,000
5 F A 42,000 16,000 13,000 38.1 8,400,000
~ XA AT 50,000 8,800 — 17.6 10,000,000
FHFLE—Y 50,000 7,000 — 14.0 10,000,000
EVALYI% 45,000 — — — 9,000,000
a3
S 41,800 - — - 8,359,000
AR 51,500 51,500 — 100.0 10,300,000
A&t 721,300 234,500 69,900 325 144,259,000

(H{FT) Forest Carbon Partnership Facility [FCPF 2025 Annual Report Released: Scaling Results, Strengthening
Transitions |

2.3 The Scaling Climate Action by Lowering Emissions (SCALE) ®DEj[A]
SCALE2025 R FEIZ L5 & SCALE [T KB AN RiAD 2 T n =7 M &
BE L, FEPEWVKETHEHEREZ 7 — R G CIERMETE D L5 BT 87700
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EZBTRE L TWD, HRERT 7 — 73O ZERIBEIREEIT & & b2, XEEe & LT 1,200
B RO ZRIR L, S 512 2030 4 F TIZRMEMANSHAERM 650 (B RV EBEIE LT, &
ENGEE SO REEHD 5 AR EITO) TETH D, 2025 FIIHHNEB ZAiEI T TEHY |
EENIEARSKEY Y 2—a > (NCS)., FifiirlRER A 77V U a—3 3 (SIS), MEC-
@Rty Y a— 3 (FFS) @ 3 DOMHETHAL TS, BHRXEY Y 22— 3 (NCS)
\Z J-REDD+, AFOLU 7'& 77 LD E £41%5, NSC Tid EnABLE (Enabling Access to
Benefits while Lowering Emissions) & ##5 U, SeERE, Hilli= I 2 =7 ¢ ZOMo ik
SN T N—TDOREEERET 2T ERALSHEMIT ST DIEE T v 7T L2 TH 2
L LTW%, NCS Tix 20254 6 H 30 HETIZ 16 thOBIRENFEMEREIZH Y | £ 41
&7 e vy OMEEZRT,

# 41 SCALE TOF®Eh7n Y=/ h—%&

AR/ ]\Zl

S

=2 = RSN E

BRI S K 7 7 A > A (Results-based climate finance) ~D 7 7
TAERHEL, BREZDOERERE HERBEO NI - EFEEL L
T4 5 DRC OIR Y A% ZHET 5

TTFFET

BB LORER I 2R TIREDNR AT A (GHG) HEHZHIE L .
KFEZ LYy bEAIML, REEHBELZHMSED L & HIT, M=
T = =T 1 OREFFERE S BN HBY S

VAV A=Y

=R HGEER LT, HERBUIR T 2 AREARORE, FEf=
2 =T 4 ORIEEIGE KOO0 DIGE 2 BT 5

A

7 A 2D FCPF EiEMEHE 7 7 7 T h o2 g & LT,
BB EMBE~IERL, VAT L ERHIOMELEZ®mD D

=g iVE A

FRAHENVR SR 7 7 A F o A &R L, BN T e 7T L%
LT, 2050 2% TIZ Antioquia DO —AR > == — s 7 V& BT
HR&EY ) 2 —a 2T 5

ALY T

HOREAFEREA » 2> T 7 OIERAERIE L, BB C ik
K3 %

FoX—)b

<N T— NIRRT S J-REDD+ 7 12 75 ADBRZE & K2

~F

EA I3 1T D MR & BB IL. 72 & NS H R 2 bk
D% O GHG PEH ZMIE L, EFHEABOR (2023~2032 4F) % 5%
T

TRt T

A% 10 4 CTRRIES & LS O & Wifis S, EEE O ZRAK -
+HFIH 7 0 7T A Z i U CRIBIEIC 1,500 77 tCO2e DOHEHEIR « %
I & 2T 5

J-REDD+% i U C GHG #EH Z B9~ % 7= [E O ik« v b7 —
7 (REGAP) DT « i8{LICBET A EFEIR - 70 /T AEHEMIZ
FEhi9 5

U~U7

HIEEEI R « 2 /1B LN MRV ¥ A7 ARG A 7 & T, REEH
BIGMET 7 A4 F 2 28 L J-REDD+D I — 7R s [z m 7= je
77 & Wi A5

N RTT

EIN OB IR 20 L RO - RIS X 2 PEHHTE (ERs)
RE) & 59 %

NI Za—F=T

ENSHOZE72 ER OBV A%, T & LERE - Bk
WHAD FIZER L, BT 5 REDD+OREFICE S KAV (RBP)
REHEBSRGSE T 74 T ARAF—LA~DT 7B 2R+ 5

NRY ==

HRICESS YV a—va v bOh—RUBELZIR L L, KUERE
afe#l, JElL Yl o 225kt %

- 98 -




Tavxl M B

T~V 2030 0T KO T OFRE 7R EE - B - Ao D
WA SR L, BRRRAE, e - REFBHE. KUBEEBI O - Bkl
AT HIEBOMBEL /oo T, TV BT DFEAETCLY ) =
VN RRRIE A~ DER BT D

RMET 7 A F 2V ANDEET 7% 2 L B —R BB D EEE Y
ZBUT, BERBIOHIE= I 2 =7 4 ORI ONIERBE %
REEL . 1 O MBI iERE RET DWE I 2ol & 0T
FFERBE IO =2 I 2 =7 112X % J- REDD+OBEFICFES K
HNA~OT 7R &fihA ) N— 3 > R G < B
ZHMEVY (HFLD) [EHA OB @EY U 2—3a > e b NTIBMD
HUSEL A3 (2B 2 T L R4 B U C, R FER A AES
NEA)

(HFT) TScaling Climate Action by Lowering Emissions (SCALE) : Annual Report 2025] & Y MURC {Ej%

TSONT S

V— g

7 —N)L

3. BioCarbon Fund ISFL (Initiative for Sustainable Forest Landscapes)

ISFL TiI5l&fiE, an 7 ZFFET AV R T, AFxva, FreT7os5 0
[ & b8, Hl - BB ISR, RIS S AW A RITE & LedREEIN T = 7 T L% T2
LTW5a, Yey=r hoZE, FERMIER 42, £ 300, KETEERH D | RKE
2026 FFEICIZ =T AT U ET CHMO A 2 =7 4 REOZRFITH L, MREEEHD
ISFL 7 L'y MZEES KPR TOND RIAHTH 5,

% 42 ISFL Ok 1y = 7 h OffE

LR p s
. EE | COLHII
(5 Fv) i B
A=RVES/A ALY ‘ oo
4 =7 hRKE ISFL | [ ﬁ%gg (5 | B&R (5
Bd | B ~. | h tCO
X TE g .
e Ministry of Agriculture o T PN
=g u I and Rural Development 2,880 593 K 4,000 | 2,500 1.000
Federal Democratic Republic %K 1,500
i of Ethiopia (Represented by (Phase-1) .
TTAET | the Ministry of Finance) 1,800 674 ¥¢Phase-2 |3 3,200 TRGIE
sappp
A > K%< | Ministry of Environment and e
> Forestry 1,500 - AZUBH 500 A
National Forestry Commission K 1,800
(CONAFOR) (Phase-1)
>
AFx 1,400 | 17,500 S¢Phase.2 |% 5,800 1,000
T
Ministry of Green Economy K 3,000 A
#> 7 | and Environment 1,990 | 2,510 | (600 J5 tCO 510 3,000
2TXF L)

(Hi7T) ISFL [The BioCarbon Fund Initiative for Sustainable Forest Landscapes 2025 Annual Report| 5 UY ISFL Web
H A F&ED “Program”
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# 43 ISFL &7 v 275 AOEERI

PRHRIBLT 0 777 | gz | FFHPIRE =50 e e,
ZI I\ n’I'EA% %’%%’J (ERPA) N/ $& = % I/\ (RBP)
(ERPD) " (ERMR)
FIZEES 4y 51
(BSP) Hi&ib
an LT e ERPA %2 — —
(2025 FFE G T
E)
B FH MR T wEAE (Phase-1) ERMR % =#HiiE
T (Phase-1) ERPD FRiE% . B =FREE SET . 2026 R
e e ERPA 22 BH 4k (Phase-1) WIEE T fit T 7E
(Phase-2) (Phase-2) (Phase-1)
e o ARy 2 — —
A RRTT Eﬁ'g%znjr:ﬁﬁTDT (BSP) ﬁ@{}?ﬁﬁfj
R¥va | EEEMMEET HER — —
% H MGG T | ERMR 5 = FHMGE
P eT 5= FEHmSE T et E (2025412 | 52T, 2026 47
A) EhE T E

(Hi7T) ISFL [The BioCarbon Fund Initiative for Sustainable Forest Landscapes 2025 Annual Report

(1) RV LDy bHGEDORAE

ISFL TiX 2025 FEICRFE 7 Ly MG e oG HEE L-, KEOZ LYy Mg
W& X %57 ISFLIZHF T MIFICEMa YLy o bR L, =F A ET7I2iE /v
Ve —O [EHMXEABUTHR— M 2RI L2, SO ET VT T4 oM AR#HE
e L. &E7 17T 50N, EBEMZEDOTZD DI —R A 7% v b K OHIE E
(CORSIA) @ FTOWMFERITOPMENE T 7 7 F AORBFP, 7 LYy MERHE LB
FOEBERFEOMER TONTZ, BWOFNSIT AFOLU (B2 - M3 - Zofho LR f)
B A~OELAREN, BFENDORWEDEMARE SND%E, FERKENESNT
AT

CORSIA J##& (22T, ISFL I, 2023 A 21X 2021~2023 SE D/ 3A 2w F 7 = — RIZE
VT CORSIA RSP 23 KFE S 41,2024 421213 2024~2026 4E D 7 = — A 1 |28 T CORSIA
BERPEDNET EAGE S AL, 2025 FFE I 52 2AGRICHT THEEZ1T-> T\ D,

—¥H8 ISFL 7’1 7' F A TIEEYIORNE BRI ZPEHEIEN RIAZN TR Y, #HREITO
IRFBEPEBIF S AT & (CATS) ICiigks e, BBl END TETH D,

4 . ART (Architecture for REDD+ Transactions)

4.1 ART OEENEIM
2025 4F1Z ART %[ The REDD+ Environmental Excellence Standard (TREES) | ® K7 7 bk Ver3.0
NG L, #Flo7pilRERE % [Beyond Carbon Benefits] O KT 7 F&ARLTEY, ARELL
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TiCEED D,

(1) TREESORELIZZSEM

ART % [The REDD+ Environmental Excellence Standard (TREES)] @ K< 7 b Ver3.0 # /A
KL, NTVU w7 X hE 20254 7~10 255 fFF 72, TREES3.0 Tl3%+ DF|E
BfRE DB L, BIED TREES2.0 FTOEM T 1 ¥ =2 MbAATZHEANNR ST
W5, TREES 7 L' ¥y b DEWEREEFS KX OMEE 22 21 & fe k7 2 72 6 Okt & 4
FILRR G, kxR FEBE 2 IS Ls, ZREAOMELE 44 128 LTz, 2026 4F 2

H RS CRKIRITAR SN TR,

#% 44 TREES2.0 725 3.0 ~DZEH S O

PO S/ IS

| EIE/BIRAE LI NE

1. 1ZLC®IT

1.2 ART Governance

ART B2 b ART FHEROETZ S LWL

2. ART %1 7 v

2.1 Process for initial
registration,  validation,
verification, and issuance

TRD (TREES %4t 3E) & TMR (TREES E=4 U » J#4&3E) |I[F
FHEHAETH D = & 2

7 LTy MEBIEBFATHEE L. BT FER 2 S o 1o R ITRAT &
noZ &z Wkl

2.5 Timeline and

deadlines

T4 7= (7 V¥ y hOFITHE) ITBF— R L HL

2.3 Crediting period and
renewal

ART ~DOHEZINTH & OB (2022 4E 6 H OFFSEZ M)

2.4 Documentation | TRD & TMR IS #F OAMGETCHIEHNZEHKL CCEOT7 7o
requirements VT 1 WEfR)

2.5 Timeline and | TREES 22> &7 B 6 2 JEFLINIZ TREES Bk CEZ -T2
deadlines Z L EEHL

2.6.2 Feedback Regarding
Participant Programs

SINELEO 3 A MR A 60 BICER U, FIEERE ~O@E % 3
RIS AL

3. wEEVE, EAME, EEEEE

3.1 Eligible entities

ZNED ART 7t A THOMBECHEAZREA L L THEATES
Z & E AL

3.1.1
Accounting

Subnational

HE ORI A 2040 4£ 12 A 31 B £ CEE

3.1.2 National Reporting
Requirements

HEE BN N E D HER P 2520 2 BE 2 W L (2022 4 6 H OBk

i A k)

- REDD+ZEJED A r— /T, HOES /HL~v0t'—7 57— NiF
BYELEE LT, =7 H— RIS L, BET L L,
TREES O FEAR— A TN ERD 2HEIZONWT, GG A —L T
@ Summary of Information % 7213 — 7 #— F#fEE %, UNFCCC
~OERIHE & A U ) e [EEF B IS L TnD 2
s
=T —FOBE - T=& VY 7Y — L REHOBH - V—L &
BE. FICEO®—7 07— NSRS 27 A0 TR0 56
ST HZ L,

3.1.3 Transition Pathway
for Forest Carbon
Partnership Facility
(FCPF) Carbon Fund and

FCPF [RFBES B L OHEREESSINE FIT ORIIBITREZRE
OHIITD FCPF [RFFKASINE

2028 4E 12 H 31 HE CIZARTIZL > CTREES 27 M3z &L
TWiiE, 1 7 vy FHEIRICER Y FCPF 225 X8 2 4 i /T RE, H w1 D
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NRE T g

EIE/MREIL L TZNE

Readiness
Participants

Fund

7 vy MR T, Z2INE XL T OWT 10D 575 T ART IZH##HE

ZINTE B,

1. 2[EH®OZ LYy PRI OW T IR R UE Al /-3 2 &

2. 2[EBUEDY LYy MHIBEIZOWT TREES Ok B4 7
4z

OFCPF {4 EICFTET 2208 (EF 723 %E L)

2028 4E 12 H 31 HE CIZ ARTIZ X > CTREES 27 b3 ZBLE L

TWIUE, K2 7 oy M7 0 ReBl 2@k 244 T ART 122

IAfRE, TN HOBMEDOY T aFAEFHKEX, B2 a3 v

3.1.1 OBEMZG-THENH Y, TREES 7 Ly FHB AR ST

7100 T~7 2 — VL EOBREREEZ A L TWDMLERDH D,

33

REDD+

implementation plan

Imm%%m#ﬁwzﬁ%f%%%m
TREES 7 Xz ié%%ﬁékio AL DIER KO 7= 72
TR ZNDOBEREZFEMT 2 72 OIZGHE F 72135 O -
%E-%ﬁ%@ﬁ%ﬁmﬁﬁéhkﬁhﬁﬁ%ﬁwo
BIEINEZTEMENTWENLERTDIMEND D,
FREFFEIL, ULy v UHSHIAC LS & R E S [E O REDD+HiE
W ATEIFE T D Z E NS D,
TREES @ T CH7¢ 2 Fhudtm Z4g 7 23546 SMEF L EHE O
BEWABRBA LR THIZZR S22,
YEEIGE B XA 9 2 56 203 12E © REDD+IkES,1TE) &
W9, HEEGE B X BE$ % REDD+T AR ZBFE L7z it
X722 57220,

3.4.1 Emission Reduction
and Removals Rights

PEHHEIR - RINEDOHER|DFER FiEE # 1 I v 7 & Wk

7 LYy BEATRIC, BMEITAI S5 JE R - W&
(ERRs) 2k} L TH b ORI Z BRIk, B, [TEA S I2H
DSWTEEAT 2 MERH D, BEFOEIECIENIRHH SO T T, R
FHER SO RE# 9 2 EI W EME DO\ T 5 LENH 5,
ZINFE 1L, ERRs (2 DHER|OFEH 2 MGERFE 7213 % B, [Fl—72
LYy N EZ IR 7 LYy IR ICIRHTX 5,
TREES 7 L' 2w ME, NUF— 3 2 « BErEN S INE OHER]
ZEA AR L7~ ERRs 0 D LRIEITEN 5,

342 Benefit
Arrangements

Sharing

FIZEE Sy DFH & B v — 7 ' — R ~D A FEH 2 I REIC #5510
ZINE 1L, TREES 7 L' v by b5 50 BN IR O % IR
ET AR DB EDIZHONT, UTFZ2E0 T LR TN
X722 5720,

1. ZWEDOBAAT— I RAE— T N—TF GM4T 58451340
R, oI 2= 41, T 7R (ER. TOMOMEFNIEAE
BEte)

2. [HEISOEE Sy & < JRAI & HLTE

3. RRI4v =TV TORYPDEEE - EffiTH7-D0
ut A

B0 o ORI 2, FIZSEC Sy D E « FEhi 7 7 A A% TREES

=T = REELEL WD EEIEH L, DN % TREES %

FCEB LW TREES £=4# U v 7#fiEEO—T7H— &7

g rTEE LTSRS R0, BICUTo®—7H— RIZH

LCHRETHIVNEND D,

1. EB—7HF—FB (FEBHEANSHEMRT NS R)

2. B—7H—FC RERBIOHE = 2 = =5 ¢ Ok & HER
DEHE)

3. t—7H—FD BRTHAT— 7 RN E—D5EE OB
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PO e/ A= I EIE/BARE L LT NR
72 BN)

4, ®—T7H—FE (REHKBIOZOERRY) —ERADEE - %
2. FOMOITEN - BREREIEOM L)

3.5 Additionality

TREES OBMMHRFAEZSET L, 3207 LYy MET7T 7 a—F (HEH
HijR. WY, HFLD) = &IZ3BA

4. IRFEHE

4.1. Emissions accounting
requirements

FENLEBPEH D ER & AL
TREE2.0 &[RRI, FEAN LR 72 OFRIMZ OV TIL, IPCC HA KT
A UNHED T LT > T A, TREE3.0 Tl “2019 4EekETHR 12006 4F
IPCCIRENFEAAAL X v U HA RTA v I LuE, BEREELX
TNBHTROVER, R THY, ERRPHEZFIESEI L, OZ
DEOEHLEENREEBORITR VL D] ThUEHRANT 222N
TE D, aBMIZOWTIE, 2019 FEUFTIROD SR 4 &5 2 a5, &
AR,

4.1.1 Activity Data

PEHEREN T — 2 OB L 7y R T 7T 4 ADS M EBN

BT — % OINE LA “Remote sensing data” — “sample data or sample
data combined with maps” ~Z %  “sample data or sample data combined
withmaps” O34, HREHEEERS L OMEEKEEZRETI2HERH B,
Wall-to-wall (&) ~ v 713V 75— LA G THERATE,
FESM T CIImMEHEEE S L CEHBEFEM R, 7y KT 77 4 &
DOFEHE ., M CE (Jonckheere et al 2024) % FCHL,

4.1.1 Activity Data

NAF <A~y T EHe « WIREOF IR T 5 Z & 2 Wik(k
TREE2.0 TIIIER DL TH - 7275, TREE3.0 TIE 3L TiiA,

4.1.2 Emission Factors

PEH/ IR D 54 2 & DR o N LW T x 5 2 & 2 L
“BINET, PEHERE D B AT LI 555513, TREES 3CE T
ZTOMmEZHA L, EX L LRTER 50,7 LB,

4.2 Removals accounting
requirements

RIEENT — & (GEZRMD OB~ DEM) OEH % 5B - ARk (E
3MT)
- RIUEEYT — X1, HEASN—ATRUERGT, VE— bRV
VT — B R RE AR BB G N D fF D T E R TE D,
PR & HRMFADOM CEMMET 2 2 L BRI ND
T ar538M),
BRI AMEARD BRIG S Tz T X Coms mfE % & e _[#irE
J& (Initial Removals stratum) | #EF L. AlEE CHIILHEEM L A
AT T 5, BURITIX, 2 OUIIIBRERIZE OFEO Tk L=
(ongoing removals stratum, ORS) | 1T L, ORS (ZITWIL 7 L
Uy NEHFET AT RTCOmBEEED 5,
FEAR/FRAE S VT ARAR (BRAK - BEEMRWTILE) D2 OB S
N & L CRERENTHE . 1 ~7 2 — )L T LT THkkebr &
JE) BRI HEREE 2 LS <, FTRETHhIUX, 2 Z[FFEOWINE
WZEID B THM, £ 95 TRUTFITERE WA &SI B R
AUz ERSFRIC 72T,
ART TN Z LYy N &5 1T TV D KIS IERMRIC R S -
B FOHEHEITFED ART ~DOR[EIE =2 ) o A& FETHRMA
WO & U CE L nidZe 720,

(k2

4.5 Scope of activities

HFLD (FRARE RN & < | FRIED D 70 W E) BEEXIRAS AR
HRGIT L HHEH Y TREES Z L2y FL~UL (BRRL~UL) O
15% AN OFEIL, WINEAZ RS TX 5 2 L 2t

IBHE 1L, MBI L D HEHED TREES 7 LYy hL~L
EBZ DA, WINEIZL TR SN D,

(HFLD [H i, JeHEZ kG 825 2 EBRREERIGENH 5

- 108 -




NRE T g

EIE/MRE L LI NE

ZLEEEE, )

4.6 Scope of pools and
gases

E— MHOROPEH MK (PR B0 3% Kl & FREE ATRE) . YRR HI T
DRI FR AN 22 XD BRI 3R D 253 A5 T D &l Tier 1 F
L COREZFF

5. JL ¥y b

5.  Credit level

HFLD A = 7 HEED LR « TR 2/

522 HFLD Crediting
Approach

HFLD ~XFv7 4 #ERitE A2 v 7 > a > 10 I2BH)

HFLD & §E£X3k O FEERZ  (avoided foregone removals) FiEA 7' =
>z HilER

5.3 Calculating a trees
crediting level for
removals

WL REDDHEENZAED K LB B D Z & Wik
“can be demonstrated to be connected to the Participant’s REDD+ activities”

P EG

PAZEAR D E D & i B B9 & Bl kR

“for a commercial local, national or international market” % HlIB#&

PSR D A ORAR MR 2 B9 2 B4 258N

“commercial forests must not include any invasive alien species” & 1B 3T

H A AEDEFRD HTERF 2RSS “Natural forest restoration is defined
as tree planting or natural regeneration of native species with the intention of
restoring natural forest cover” O THRER % Hll bR

(RUEEEBHOMEATICR Y | (ERENFE I REERE TH D L ITR O
72T D)

DARTC A S - BRI R B G B F 1k % B
“ongoing removals strata” DO—FF & LGB S AL, MEARE Z & (2EEE

7 LTy N UL E B 2 D BEMRE A TR IER D R IRV S D &
b Z L L,

HkRERIR IS DE 2 7 2 a > 4 1B

6. E=X2V T

EHERL

7. K&V = —v

7.12 Buffer Pool | Ny 7 77—« U= —UEEROHEXEZE Y > a 10 (2B
Contribution
7.1.3 Reversal | [REGFEAEH 5 ERIT 30% DNy 7 7 F— VL &2 BB 1L
Compensation WIHUE I 25% CRERELER H 5 b DO, Kilisth 5 ERMIT+H5% & LEER
BRI S v,
BEM O L% 5 ART SN#H O E: %2 kL (2024 46 HDTA X
AR
KERFAE L2GE. MEX D EiOFOEMEBERITERO ONT, 25% &
25,
8. AHESEME

8. Uncertainty

HEH P& WU T ARl SR AT 2 5 il

5 RO AR MM A FIRAHE IV L VARG S OBMZ Ly b
FEATEN A AL

TIPSR R E 7 >3 v 10 ITBE)

PRI - WL Z & IR SRR O 5 & B

9. HEHHEIE - XD Z XY 7

9.1 Participant
performance
information

ART %% 0 TREES 7 L' ¥ v hDiBINT ~)L % Ik
CORSIA ###&H, ICVCM CCP 7GR, £ Ofthd J@ME & ' 7 ~ LT &
ns,

10. HEHIHI - WA OFHHE

10. Calculation

of [ FAZEM + F IAPRIFAE D IR O Bt B & 4y i
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NRE T g

EIE/MRE L LI NE

Emission Reductions and
Removals

MR kR 72 WU (inherited and ongoing removals) O FtHE R % fEF# (b

eI - W D FHE A2 Sy A

it =7 T 4 7RMER D 72\ ERRs DFERRZ FHHEUCE D 5

N 7 5 7= UL At D PERR T 125

11. Variance (fFlF}4 i)
11. Variance | NY T A IEFEDO 7 LYy MBI OB S5 = & & el
12. BREE - i - AP R e B—TH— K

12.1 Purpose

=T = RNE MEZREER] U EoBEAETH D Z & &Pk
“activities not only do no harm but also enhance social and environmental
benefits” F#E %850,

12.4 Safeguards

Structural Indicator & Process Indicator Z#t#& L T Structure and Process
Indicator & F 5, fE#E1k

12.4 Safeguards

TRCOFEOREE M & XA 2T A Z ML

12.4 Safeguards “Scope” B va &R GERIEWMAHIR L. HEESH 2 iF#b)
12.4.4 Cancun Safeguard | = % — % a9/ (women, youth and vulnerable groups) % &
D BT —<ICHIRIICE D D

12.4.4 Cancun Safeguard
D

Themes 4.1 and 4.2 DOE\ % ATl

12.4 Safeguards

7 7 U b REKR (Afro-descendant Peoples) . 4 (transhumant
communities) , AHEM R (uncontactedpeoples) ZHRIICE D D
Afro-descendant Peoples & A % » % — R A& {£ [T, transhumant
communities, uncontacted peoples (% EE 727 —<{TE,

12.4 Safeguards

FIZR BT 57 —~ &2 Wfk(t, (Themes2.1,2.2,3.3,4.1,4.2,5.3)

13. —Hit EoEEE

13.1Double issuance

oD COe XR—ADA =T T 4 7 THFEEFH A D ERRs (HEHEITR « %

X&) % TREES RBITE) O EERRT 5 B4 % Bkl
Fl—RIBENOMDOA =T 7 4 7T b, [ UHEICREITT SN HGE
ERRs X TREES T80 LR, MRAEF A, FREETE, RS
WESKIE T, Rk %?éﬂéEMﬁ%aU Ny T57 71
Uy MM BRI T e Y s FEMENRE, BB TE 2EE
aite,
HEH BRI 1. Removals [7]l 1T ERITEENTHIL S,

13.1Double issuance

EROBHICH LTNY = A (FrpIHE) FEE2alEE & B
[(ZINEEREXIENOEN 7T A4 7 v AT TOMEREE] &
T ENTWABBEE., B HiLd,

13.3 Double claiming

*H Y FH#E  (corresponding adjustments) D FA: % B FEAL,
BLHF L ClE. B EW TS a3 4H Y F % (corresponding
adjustment) [ZME 22 E DD, UNFCCC DEHT A A & 2 A % ke

L. ITMOs ([ZZEFE R B - =56 O xbs 7k % it #l,
ART 13NV BhE 6 e EfF: LA L, UNFCCC [Z#E SiiTwn
D
14, ZY4PEMER - FRGE
EHI L
15. BekEff:
LR
16. #ff « BB T
16.  Complaints  and | #1% - BEEH 7 T 7 vt 22 ET
appeals AT = BNVE =00 DOERERM LT fiiz/e 7 vt A2 #7E,

1 FH i PH DX AE
ﬁ:_:]\/f\_]ﬁljo ]

(ART ZfF3MEST S 09, MIERRE ITHEF D5
RO AEAS e D IR 5 & L7aLy)
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NEITERS ETE/HME L LI N
H1E D FENE A b,
EEWAE KT 5, ART FHR0F A Y & ORISR 7 7+
A B RIE,
TEEHA
| TREES 3.0 Db & 7 7 L— P HikIC UG TE
TEEB
ZATAR (Letter of Authorization) O EA4:% Ffi(l
FARIRZE H IR 0 B4 2 B AL,
FAERDOBNX ART U = 7 A NMIBE) L, BAEERO A2 5512
T5
RO

| BREMEIE AR A L OB IEIE)
(HFT) ART [Summary of proposed changes from TREES 2.0 to 3.0 (July 2025) X W MURC fE%

(2) EZELEZ TBeyond Carbon Benefits| 2% 5 &[]

Bz 72385 YE TBeyond Carbon Benefits] @ N7 7 K% 2025 4 6 HIZAF L7, ZD
FAREII AT Y w7 3 A b2 2025 4 8 A £ TR 72, 2026 4 2 H B TRA I
I TVR,

7% 45 Beyond Carbon Benefits OREE (PexHiL)

1-1. B 1Y

[Beyond Carbon Benefits Certification (f& 3 LAZ DELEFRAE) | :t ART O F T, &4 REDD+
77T LAOFEEH) - UHY - BREERYIMER ZFERET D 7o OICF S s, ThUE. RER
=T = REBA TR EZRIEL . [UEE ST — A 15 CORMIRE - FAEORFEH
MEDHR L RO H W FEEETLHZ L ZHIBL TV,

AFRFEIL, B 7R Tl e < | fkfeARdGE, =7 U RICESHlEE, E—T —F
WMEAEM L, BT - IPLC « TRfES - R 7 ¥ — OB FER)N— M —2 v T OfR LA
& LTHERET D,

1-2. BT v& X

- KFEREIE. TPLC, BiaEEEXIk, fREMRRERZR E06 OB 22T CTHZE MM E o 72, ART
I%. IPLC #if%k. %, BUOKEIMRE 2 Ebikb 3 D OXER W@ L. L5 - Uk, £
ZEME, B —ERADKE Y 2 — V&K, N—F ¥ /L - e & EHRTRENICE%
L FESNAT Y v T aXy NHNR—T g 27K,
s :r/J\fOC< EH3IFETELICAESN, MEISCTEHIND, HF3—T a UBKRIN
7%a . ZMF X VFEUNICEGINN— a U COREZHGT 5,

14.%@%@%mﬁ*ﬁk@¥A&

< RRREEIE, NUMIESR UL Y ¥ URSLAE & T UNFCCC DORE L ZRIZEAS LTV 5D,
REDDHEEINPEH BN « BrEZT TR, S - BER - IAAF U A EOHFER L L5
T B & SRR,
NUBES 5 550 SDGs. MM (GBF) & H¥A L., FEEXENTTICHIEL T
WA R ZTRIR L, BB - BGET AEHEES 2 HiEEHEYTHZ LT, AT U T o

DRFEATEN ZEHET 5,

By e =T H— ROEILSL, NDC TOEWELOFER S XET 5,

1|

1-5. 34 & RGEE

- Beyond Carbon Benefits Certification (JRFELINDOEIRFREE) (. TREES IZ# &L, 70/ F A
DIAEZE ZFREE L 72V T D ART 2013 H3FH Al e
KTV 2 — /IR, VHEEE, 81k 5T iﬁn?a*“?ﬁ) RESN TV D,
ZINFILART U = 7% A N CAFAREREHT 7 7 L — b & ]\ T, Beyond Carbon Benefits
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Certification Monitoring Report (BC-MR) #1Fik - #2H L 72 17 1UE 72 5720,

% BC-MR (2%, 1 JBEF 2 IIEEFE IO 2R ERRH, Hil-elkRn2onizoss
AT LV, BESNTRREEZHET 208130 <, BEOMRENBRICLADTHN
IXEE R,

SINFEL, A B IC %S9 % TREES =4 VU > 7 EOR M & RFFE 72132 0% 12 BC-
MR #8325, FERIZEEET = v 7 2170, LEIZL U TEIEEZRD 5,
WMEENZHINS L, TREES DY F— g v - BiEE 7 a® 20— & LT BC-MR O
AEEEHDH I ENTE, F2I% H, ART AR VVB IZ X D {EBIRGE D AT HE,

Beyond Carbon Benefits Certification DFRAEILFRE VVB 2350 L, ART 7' 1t A & OfF#AM:,
—BMEMER, 3 DOEY 2 — AT R TCERICHRAELZ Z T 20BN H 0 | Hom 7R BREE A
HJ,

ART FHRIT, &V 4 T — VROV THEN R BREERE H03MF HAL/c%, TREES 7 L

2> B~ IZ Beyond Carbon Benefits Certification 7 ~ULZ 154 %,

(H4FT) ART TBEYOND CARBON BENEFITS CERTIFICATION Draft for-Public-Comment | (June 2025) & Y MURC

TRk

7% 46 FRREKEEYE Beyond Carbon Benefits | D fE1E
OFMY—E R
HIF SN D RE 1 KB ORER /S
Al 1-1 BRI T B RERMIZE b - REHUR O FIA SR E S LTV 5
FEIE 1-2 REDD+7 1 7' LARIEENIC K V) ELEERY/BIHEEAO S i D K EHEFRT - dig
HIFF S DR 2« DI D oHeRy/ k=
FEAE 2-1 12%Lh EOMER %2 H T 2 R OE &0 HEFUGE STV 5
FRA% 2-2 REDD+~7' 1 7' 7 LSOVRENC 0 2R/ HEA0 | TERERFE ) OMERs - B8
HAFE XA BRER 3 S O HE
FEAE 3-1 TREES £ & KN DO AR OSSN MR BB ST 5
Feg 30 FRARJE D HI D N [ O RERE 2 AR/ T A 721, B3 2 7 — & /BRI
- DL 7= E RN ET 5
MBIN DR 4 EROE &= RS ET D
FEIE 4-1 BMICKEEL - FH 7 v 7T A e EER/RENICZE L T D
FEAE 4-2 BRKSKDOBE L BOE=2 ) L TETEL TS
WIFF S LB RR 5 ¢ Bdd 5 T /N ) 0 A D BHFS /G
pafm 5] SN X, KE - THELRERIC B AR BRI 98 70 sk O & BRI B9~ 2 1A,
” Bk, FREZOMoENMRNOBIBEEAL T D
fejm 5o BT —E R L AN OREFEIZR D KX REEBBbE b2 o T RO &
8 IHENC T 1 7T A BEER/HEICE T DR E o T D
O i%E
MBI N 1 EEAY SR (KBA) B OOt - #ilkiic A2 k0 EE
B A R ET 5
Fetm 1 TREES &Ft= VU 7N TO KBA IO - HilkE L iatifh e L EE
8 R OMOHIE N ER - FFESN TN D
WIS N DR 2 515 1-1 CEE S - #ull o A 2 kM Ol 2 {538/ 10) S8 %
popm TREES &FtRKIROEE 2 A ERMEMME 2R L, AIRE CTHIVTAERERDE
8 B EIITEROUEZ BN/ ML - 67
Fep 0.0 E,ﬂ;ﬁé’ﬂ&:E%?%ﬁ@ﬁﬂﬁ%%é?é®&;+§7\foﬁﬁﬁdf§ « AEREEIYN T A Sy A
" FEMED & DG & HER /MR R E/MREL TV D
b 1 3 FEWZRRMEICELE U 7 FRfe rTRE 7 R R B (SFM) & EEERIIC E T 2Bt f5h L C
- W5, (3SFM 73 REDD+ 7" 1 275 5 D—C b 53 130 4)
FelE 2-4 MEDRSE AR RESR D FFAE - PR 2 BEEEA/MIRERICHEE L T\ D
HAFF S LA R 3 $54E 1-1 CHE SN TR O M SR DOMEE 872 9 U R 7 Z5/NRICH
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A DTEH R ZET S

FEAZE 3-1

SRR IR ORI Z2 B 1k - BT 2158/ 7' 1 777 AW E R/
ZEEND

fAtR 3-2

PUF OEHEEHE/ 7 0 7T AN EEN/MSEICE £ b
REDD+7' 1 7' 7 A{EENZ BT D 2GR OMH 251795
REDD+~7' 11 7' F LMEENZ BT DA RFEOMH % e/ MNRICH 25 Z & & H
B9, ZHUIFREDIRIICIRE S 4. TUCN ORIEH KR L E I RE - 72
FEERFEOMICBET DU 27 D& Gl &

At 3-3

FEEE 1-1 THRPIE SN Co L S NI RISRSSRIE D s 2 kg 5 729
OEHEIE/ 7 1 7T LS EER)/HENICE EN D

P SO R 4 EMZERMET T ZA DB DFIER - MEFF O

FEAZE 4-1

FERE 1-1 THRIE SN EHE R AW ARIERUR O R e R 22D 5 EW
SRRMETT 3T A DA & BRI S 25 LTS

FEAE 4-2

FERBIOHER D I 2 =7 4 23D v 22 X - TRaEh - %l - €
=XV T EINDEMERENETT N T AR R LT, 2334
LTWn5

Ot= & ik

KET —~DEERENLIFP R E B 1 DERET ILELDH D

T—<1: F e ERKE a2 =T  BRH

MfF SN DR BER E HgthS ok - B B U7 A4 7 7 14 7 4 Osgfk, g al
RED OB R EIROBEE, BROMRE - FHgfe/efH - FHEOBAELEELZ L-5T
(AR, IPLCs=ofERB IO 2 I =7 1)

WZRFREE 1-1

IPLCs (X, REDD+7' 27/ T ADXRIXT 4 v b =T V7L » T, B4, ®
FI7 LTy b, ZOMOIEEERNIELE (B : AE, ek, FARLE, 5., &
B BSOS NS O & BT O, BEFERSEOaIa=T 47T
~OFE) % BINE & IPLCs il CAE SN ARFITHE, B2 T H-> T
5 (FREZTWMDTETHD)

WZRFRIE 12

IPLCs E8B L7, a3Ia=T4I10éo>THIALYT L, SEICi#EY) <, i@
JERBEE RS R WE LR A = A LOfEST - EA I Bk

WZRFRIE 1-3

IPLCs ORBRE TR (74 777 1, BRMSEHEL, S Bt i) Catm -
e - WE SN IEBO R GAEICHIR L, AECE B2 BT I 2 =7 4
A DHEE 2B ME R L TN D

EEFEE 1-4

REDD+7' 02 7' F A b5 6N A& IE, REDD+7' 1 7' J ANEMI L TWD
g/ EFER a2 =7 11280V, BEfFOFRtrlse s T2k L, #Hi-7e
Hrfe ATRE e FEEDRMEICFET 5

EEHEIR 1-5

E4E0) (REDD+EHEVES)) /4200 (REDD+7' 1 7 F A B4 U A& 4/ Ofh
D) 12, IPLCs D LHEREHEZE ORFIRNEZNE L, V= ¥ — L HEROK
ZEDORE/IMZEIRT 5

T— 2 : ZINBREEDOEAK & BES158(b
HiFE X B R : IPLCs @ REDD+7 2 & 2 ~OBEH 72BN D 7= ORE 23 ekfl S, B
BEREFEESNTWD

WIRFREE 2-1

E40) (REDD+EHEFES)) /4200 (REDD+7' 1 75 AD B4 U A& 4/ O
D) 12, IPLC 38 L O OIREMEEI D 5ik & 6 1 OsfbIC BB L T\ 5

WIHFRIE 2-2

IPLCs 3 X OV ORFAEB DA Z EIRE - BIR~OBIN - E 1O DY
B BINERE 2 BN F 72 XA - 5k LT\ b (et - BH DS
BREL T

EEHEE 2-3

IPLC 35 X OV DAREREBI OITEL « TS - BIREBLRE D OB ICE#EN 7213
RIBERIIZHRR L TV D

EEHEIE 2-4

A — R 2 TG LIS O B B Rifoe T RENE A 77 = X LM, (2 X 2 =7 o
I, HA, IPLC HEBHIC & 2 BifT ¥ — & AR LRI AE) OB RS - e %
kL TWnd

EEEE 2-5

IPLCs 7> REDDHEE O (i - i - O 7- 0 0E S22 EEEHL TV 5
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{LEEIE 2-6

IPLCs 2% REDD+DOAERKE R - {58 - R OE=4 Y 7 « fHMI{EENCSINT
HI-HDBMHTEEZRMIEL TV D

7 —~ 3. FEIAHEF (Territorial Rights)

WS DR 3 :

IPLC OFEEHER] & B HL 0L - FESL SN D

WIEFREE 3-1

IPLC @ - HFT A #E O IERZE A ORESL I HHER/MEICEIR L T\ 5

WIHFREE 3-2

Tl - RIREPEA~DT 7 B AZBT LY = o —FEOERD, LMo 1 -
KIKEIROFTA - R - 7 27 & AMETRAIZ [m 7= BEAFRRERE (TR - BRI - 3C
B - BRWEHY) A BT 2 2 & ICEER/EENICEIR L TV D

WIZHFEE 3-3

IPLC @ -l - IHEHIZBEE 92 CO2 HEHHEIL « FrEOFTAME £ 72 1325 % 78
BIERIRS L ARER O R E « SIS E A/ BERICEBRL TV 5

MIEFERE 3-4

IPLC DFEINARAR DO Ri5E rIHE /28 BE » FI HIHE 2 (RAE T 2 IERIRSH AR Z D 5
Ji DFRAL I EEEA/HEERICHBR L TV 5

EEFEIR 3-5

IPLC OFEIRBHRMET 2 A RER Y — B X DHEF % 386 2 IERIFSH AP BUR D 5K
FE + FEREIZ ERERY/HHERIICHBRL TV 5

B 3-6

SRR DO R4 - Fifot nTRe e R BIE 3 % IPLC OARBEAYENR « £ - 18
OB - RAF - MR - W L2 AR L L7CIERIRSHARBUR ORE » a2 B
PRI HBR L T D EMSEMERAE 8) RICHES

EEHEIR 3-7

IPLC BRBREF~DT 7 AB LI REOFIFN 4 U BERE O 2 Melfd
DIERIF A ASCBUR DR E « FEhel BEMN/MHEOICERL T\ D (K E®E
EZORME « FEhi F 721X RO )

EEHEIE 3-8

IPLC DfEIC 2% H 2 580 « FAR72 A5 « EIETREI D IPLC DOMEFR] %
PRAET 2 IR A & 2 D F2hE O iR I E 2R/ BRI EBR L T D

T —~ A ASHEIER & U T A T T 4 T 1 O - [FIE

WS DR 4

BKEHER & UL T A 7 T 4 7 4 H3Rek - B - BE S, FifirTeE R AR

HEBHITENCIERA STV 5

WIRTERR 4-1

FERB IUH A X = =7 « OEWSERIE (Bis+ - - AER8R) BLUT
OFIE - FH - REIZET S F S FEEA R ATV D

WIAFEHRE 4-2

IPLC D4 TR R 72kt LRI S A7 A (B3, 77u 74 LA
U ML) A EREA/BEICHIE L TWS

WIATEEE 4-3

SINEF 72 138X O NDC 5 E1X, IPLC OE# (EHRAEY - A 25
i) EREEEE - @S ~OFEBE LT L, skl Tn5

EEAEIR 4-4

23 a=F 4 OERREIZHEN, IPLC OALHIT A F o T 4 T 1 & ik R
O « 28 - B - 58k - WSO 7O OREE & FEi L T\ D

EEARIR 4-5

IPLC BN TFET A MAZELU T, HERCFEL~DU T AT T 4
T A EAGKEHIER ORI BRI ' R L TV B,

{LEIE 4-6

IPLC (2 & » T W IHERIIEE 2 FF- S5 T O PR+ P2 ) £ 72 1L H Y
i ESETnD

EEFEE 4-7

AR R O MR L ORIk 2 B F 2 W OB E - S R/ W]
FERICHBL TV 5%

T T N TR

HFF S DR 5

: IPLC O A X0 A3k - b En b

WIHRFREE 5-1

IPLC., B, DM R T — 7 RN Z—BC, fEEBoR, HEESE., REDD+
GIEOMGE . ARG BRGHERXOILFSH, TS - GO T 5
95 RIS I A ORI B/ E /L T\ D

MIEFERE 5-2

AR S BT 2 BIREDY (2 2 =7 o - Hill - E L~L) TORM: -
Fit DZNMetE - JERICE R/ FZERICEBRL TV D

WEFERE 5-3

IPLC & BFRIOREES « fEI N F L 2D DD T T v N7+ — LD - Al
R EREA/E I EBR L T D,

{LEEIE 5-4

IPLC DiffkHE /10 H 23 2 28 O SRAIC ERERY/HERICHRK L TV 5

EEHEIR 5-5

IPLC AR MEBI AN, Fift nIRE/RIE B M LE IR O EN - ZhRAVER D72 D
PESHLAE (RES, BINEEEMS) ZB% - @ D 2 LI ERERY/
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WZEBLL TV D

IPLC 33 L OMRFRBERE O PN BIE - B S T O 58 b I BRI BRI Bk L

TWD B ERBRL AT L, V=TV A b, AT A~ EEBRDSE),

IPLC BREELRFETE BN DO LR RN - A% 70 f i OO S0 | B B2 R0 /M2 I =k L

W5

(L 58 IPLC 78 24U FE THESE L C & 7= REDD+ES#H O/ A « JF A - #2848 (5] : REDD+
T Indigena Amazonico %) DRk - FEhE I B/ BIHERICEIR L TV 5

(HFT) ART TBEYOND CARBON BENEFITS CERTIFICATION Draft for-Public-Comment | (June 2025) X ¥ MURC

YER%

{LEEIE 5-6

LR 5-7

4.1.2 2025 FED ART. LEAF O F DD EF]

(1) #f-I1-Z$E L= TREES X&

ART %, 2025 FEEED 2026 4 1 HEEH%E,“ T, RYETO® J-REDD+7' 27 T A 1 D
TREES = &7 /) — NEFT2ITKGE L, BaEIcB#E L, Y%7 v 77 LoM#EE R
47 2R T, ART D T TEESNTWND T 1T T A, 2024 1 F TGRS L2 17 2 E
26 RE T 18 ME 27 ot (3R 48), ZOfth, SFEEIIHA TS, 7TV
Tocantins M 7>5 TREES £ =% U o Z#EENRH I, A Ihv-,

# 47 2025 4EEIZ ART O FCar 7 MR SN/ REDD+ 7 1 /' A OHEEE

HH ART129 (ARVU ET)
FEfit AR BREELAKEPR4 (Ministry of Environment and Water)
kS Hh Charagua
Toh A B + Guarani Charagua Iyambae [ {5BUR
Hitel DO FE BILRH
%t G2 % AR 0 B | 6,724,000ha ([EAHRE 11.69%)
(ha)
Z R 2018451 H 1 H~2022 412 A 31 H
7 Ly NI 2023£|EIH 1 H~2027 %12 A 31 H
PR A A B
7Ly M |- LEAF L OGO “ERBED 7 LYy B ERE R
ART LSO |+ VCAICEERAZHFEL TWDH 7 a7 b8 Charagua DEHE T IZdH > 7248,
~OSARIL VCS Verra (3883 L ORMGEARFFHF LA L, ¥%7ny =7 hORT—
Z A REEPT (Ze o7
“HE EolEwRE | - ZHEE EORREEOFEE LT ARY ETBMIIRENRERRE S Y o
(ZRE9 %R NGO AR L, MERK - BT ETH D
© o EEBMEMET AT A HFEMRV 7 L—ATU =7 HFEL VA LU EERL
FTH Y| 2 DOEFEEXIENIS L O OMLEPNGE N O HI8E O G+
W2, RCFEMIHSND

(HHFT) ART TART Registry] & W MURC 7ERE

F5 48  ART BERikin—&

ik E4 A=A S
TIT AT =T ~N A 1
NI T ma—F=7 1
Frl— )L 1
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g E4 A=T AN - §
Tk
T7Uh H—F

o IR EHFE
TNxF T 7Y
K
TFFET
HR
TUTAUA I AHZUH
AT I
7T

77 Kv
AFXTa

ap e
~L—

AU ET

N

— DY | = [ [ = | ON | = | DO [t [ | b | b |t [ |

(HHFT) ART TART Registry] & W MURC 7ER&

(2) LEAF M Z£9EA

LEAF Coalition /£ Z#U%E T ART TREES RIS E TSN LYy F DA ZTEA
L TV 7223, LEAF Coalition OF¥% /5 CTdH 5 Emergent fEZHUT, 2 — KR T —/LD
FCPF JLHEIC IS X AT SN2 REDD+ 7 0¥ = 7 h O FIHEH MR 256 LK 2,300 5
RV D NZH) Zfififk LTz, FCPF AEYEITEI/KHETH U | [EHEE NGO (LM S b &
WEEFZZ T TS Z LD, KD ART TREE FEVEICIN 2 THEA K 2 4hD 1=, Z Dfth
D ET O FCPF FEHEIZ S PP ARG & IS 3 ET ST g (FihR)

Z DM OERIEE & LT, F/3—/bid LEAF HE 2 LK 5,500 77 KVOE &5 % %
TIDEK T T REETHID TiT o7z, =2 7 KU, LEAF EED S 3,000 17 RLD
BEENZZITMOLENE T ~ Y IR THIO TIT o 7o, 72,2025 FEIL T 7 2L Goias
JN . Mato Gross 1173 Emergent £1: & MOU # fifif& L | 2024 4EFE D Pard M & DK & T,
TIIUNDT Il T— ReRBET NN 3 DEirote, 5%&HNO REDD+
TaTzl " OLERONDIBRIREZ LYy NOFBROTS| & FEEICT BT ORI T
Hb, KI=HHMET 2025~2029 D7 L IR Z %5 & LT, LEAF HE~0flk
e CE AR A,
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F6E [UREFDZERCBNDHMEGDHE IR LSAE - FHWMINE -
Loy MERIZRANIT-BIF. REDD+EMEFDHEICET S
TEERINEE - D425

[.JCM M FOEE/N— rF—EICEHT 50

AIETIE, JCM BT B O T A KT A iR L WD EE RIS, bk - L8
DRAEIEBE R IZ BT DALE ST, ITMOs D EAR M OW T O [E 7§14 2 5 L 7=, JICM
BRSO BOWELED T Y 27 MER, 7 LYy FIITAEATEIC, b % B ABUY
WNCENEORMEENED L IITIEHTE 202% R 720D H e UTHER - 5z
THb0ThH D,

2025 FEFEORAENRIT, ICM X—hF—E D> b, 74V F=T, BURYT, 7
FA A KRR T & LTe, AERRIZER 50 10RT, BEORE - RA 2 MI. UUTD#EY,

T4 VENTBRRRFET 0V =7 BRGSO URFRFHRFE, OFRGES 2 7 A (CAVCS) |
B, 74 VEVENTORMKREZE T T Y =7 NI, HBEZRHE T CAVCS ~DBERNRRD 5
N5, 7272 L, CAVCS DIEFICHONTid~ = =2 TIVHIEENSHITHhI D FIAZTH Y (2024
FROHIENTE STV, 2026 4 2 AR R CARBERITMR SN2 JICM F'r Y =
7 R % CAVCS OHITE I H RENISHROBM ZEMRT DHMERD D,

=7 T, 2024 FIZEEEENHLAI TThe Climate Change (Carbon Markets) Regulations | 73
FlESHh, F=TEHNTORZES 0D 7 MTOWTIE, 7 =7 OFEEEE R B350
FEThorZ b, vy MERBELESELZBNT 2B HES N TND, Yoy
MZBET 28I, 177 LYy FESITMOs 72 E 9 2 U CEENET T 51—/ Th
Do T LT — W ICM IZE ST SN DT DONT, M EFIZIR ST JCM 22k & L
T _EHE CHm A BE R TH S,

# 49 JICM BB L 927 =T DR\ a Py NEgk - B

B &K
Tuvxs FHEEM 100,000 ¥ =73V 7 (1778 K KL)
(fr =7 FEELISAS)
RFET Y = bEHEES 200,000 7 =7V 27 (%9 1,555 K L)
(fr =7 FEELIAN)
O 7 LYy BT 15,000tCO/4ELL T O%4E 150,000 7 =7

U7 (891,166 K Kv)

7 LYy RIEITHE 15,000tCO2/4EE DA 1 300,000 7 =7 ¥
Vo7 (82,333 K Fv)

FE Y R ITMOs (2% L 4 2K R/VACO;

25 KIECIE, AEEFECHE LERFBINOLE R LTINS, SHEICET 2 EAFRC N E TOBEIZON
TiE., T4 3 FEREEEAMKBE e U =7 PEHIEIAEFEE KBS E)

(https://www.rinya.maff.go.jp/i/kaigai/attach/pdf/index-27.pdf) . [5F0 4 EE®R EEHRK T 0P =7 MNRETEHE

2 OREREE] (https://www.rinya.maff.go.jp/j/kaigai/attach/pdf/index-1.pdf) . [&F15 SR FEHEK T 2P =

7 NEREEER Y Rk £ (https://www.rinya.maff.qo.jp/j/kaigai/attach/pdf/index-17.pdf) I TRZ [45Fn 6 4

ExEERK T Y = 7 MREEEEYE KRS E] (https://www.rinya.maff.go.jp/j/kaigai/attach/pdf/index-59.pdf)
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(B) =707« 2k RLOBEI 2026 4F 2 A OFHSHTHES<
(HAT) Zr=7 [The Climate Change (Carbon Markets) Regulations] (2024 4)

AR T TIE, NDC IZBWTARVE 6 L7 7 —F 2 ERT5ERZRLTED,
REDD+73BFIZONWTHZEDR R TH L EHRLTWAD, —H T, 2025 FIZFE I -t
FT=TOH R TBMERHZBW T, —HOBF7r Y =7 F&fRE, REDD+7 0 Y=
7 I HDT7 LYy MNIABREBREBE LW HHPRINATEY, 5%, JCM © FTHi72
REDD+7' B V=7 h3EGE - FEMi SN THZ LYy b E BARMDES TEARWAEEERH 5,
B, ARSI ONTILZ LYy hOEBEBEEII T 5 TR0,

T A ATIL. 2025 4RI RFE 7 LYy MR T D EF4 [Decree on Carbon Credits (N0.292/GO) |
DHIE « fEfTS N, BMEELH LD BHOT A AENTEMINDREZ LYy MR
T7vay7 MI, FFADED DI — WIS T8 Gk - EHE, BEMEORIENMLET, F
EFIL ICM OFfiE LG ETTI A AT L TREROFHEE & & 20BN U 5 ATRE D
o, FIEICHES &, ZEHE - ZEMBEICES 7 LYy MBITHARE. BEEEH T4
Ul vyy b7 EH 10%IE T A ARRET S22 L EENTVD,

AV RRTTIZOWTIE, RFEZ LYy hOEZRERY AT & SPN-PPL 34 - EH S
TEY, ICM 7r Yz FHREIVAT ANOBENRVLE L EZZ 5, REIXDT, K
FEHOTRT 2 NDIETINDZ LYy NEHNEEENES T DHE 2 LREARIC
IR LTV, 29 LI —vidRE S, A FEFRICL, T 0 7552 250H
B )1 2 1570 23 S BGHLA i3~ 5 HEHTEsi A ED ST\ b, el A KR T OHEE
FANZOWTIE, IL 4. 2R L TWn3,
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# 50

AR RE O FMIKE 7 LYy MCBE T 2 @ o

74 ) BV

=T

R T

BAEFE (RMAE) (2025 4)

7,439 T-ha (42.4%)

3,914 T ha (6.7%)

6,333 T-ha (35.0%)

DRARBEIEE  (2015—2025 4F)

42.4 T ha/fF

53.0 T ha/4F

-251.4 F ha/fE

BHROETR., RSy
(HFT: 4 E A UNFCCC 2 L=
SR L~ E)

< EFR M Sm Ll Fb A 0.5ha
PLE, BB 10%0

- FMFIH - BEX Sy 1 (REDD+S
L~V ERFT TR TIERRAR)
D 2 K5y DI, [HD 2015 4F+Hifk B
~ v IR 4 X5))

<TEFE A 2m LUk Feb EAE 0.5ha
PLE, BB 15%00

- RRARBRTE XSy 4, ARG - BBE I
X BK510

SEF HIE Sm ULE . BV i 0.5ha
DL B, BEgiEE 10%LL
< FRAFIA - BEIX Sy 11

ST - BRI 5 EEHIT

NDC (281} 2 ZH - THIDBFONLE
(F#HrD NDC)

RGEEE) . REE - RIREIRE

ARAR . BRBE - RREIRAE BRME PR
SiF
% 1B NDC (2021 44 H)

SUBEZEE) - AR BREE - KURAEH) -

MEH

%2 [ NDC (2025 44 H)

REEE) © BREA
AR BRETE | SEMOKRPER R

%5 3 B NDC (2025 8 H)

NDC (Z51F 5 GHG HlJs B 12

2020-2030 412 BAU k. 75%81i8 (5
721 2.71%., St-AF 72.29%)

2035 &2 BAU Lt 35%HIE (55 2
B3 EK, 8 ENIEEZIEICL D)

2035 £ BAU Lt 71%HI0 (572
L 16%., S 55%)
9 BAKEE - oo HHUFI A BF - -148%

7 (M - B O )

F— (B - LG HF~DS kL)

(BAU : 27MtCO, #EH . B £E
48MtCO, W IIX)
GHG Ml EEOSRt G /b A a— | 3 Y. E¥E. B, =X | ZxLX¥— TES avx - #8EH | 221X — TS otz - 8ELF]

L R LHRIA - EHREZ R
BUMKE, FEEY)

I . HRERTMh o R |
BEZEY)

GHG HIE LIS DOFRM - L5380 B
P RREFD - GO B $1

< WY B CARZEIZER D LT Tt
© FRMRORGE - B - BRI OB K
BHERD - DD RIZ IS 7 7
AF U ANDT 7 A KT

< PURMEAK - FAEAR, REDD+HIZHLY
HTe T8t

* 2030 4= F TITARMRID 3 % 408
- 2035 4 F TIZARMGTE Z AR IZ X
D 60 J7 ha, ZRAREIEIZ XL Y 22 7 ha
JEK

c RARBHFAEOTEIZLY 45 5
ha Z[E11E (5 BHifE/KHk 56,900ha, ~
> 7' —7#k 4,080ha)

2035 - F TIZFRME BB %
FARFE D 60% CTEfi (200 5 ha T
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74 ) BV

R T

Da =7 4 KEEEETe)
T a7 4 VAN E2025FFET
125 75 ha, 2050 £ TIZ 16 J7 ha lZ
LR

GHG A X MBI D44+
HA B OAE DT

*t5: (PR3 : Forestry)

5t (HHR A - R A2 L KO
#ZE : LULUCF)

*t5 (KR OZE OO +HFH
FOLU)

ITMOs DL 78 (GRAR - 4
ORI EETe)

UNFCCC @ F T REDD+® EUiH
[E|%% REDD+EEIE O 55 &

A N BIE 6 ROTER &2 5] & &
R % 78t

X (UNFCCC HHEH)

O« NUBE 6 REiEM 2558t

X (UNFCCC HHZEH)

O:RUWE 6 F=iFHATE
(REDD+Z B CTOERIZHER) .
FOEOOEFL—gr~v=aT

N26% 2024 FFITHFEE

O (2018 #4 1 [HI$EH)

Z L~V DR - fth

O (2023 F#H)

O (2020 F#H)

O (2017 &, 2021 4E4EH)

EFHHRE=Z U 7L 2T LD
B (BT — & OREFAR I A B Te)

X (UNFCCC HHEH)

X (UNFCCC HHZEH)
72720, ENTHRNKE=X) v~
= o T IVITIE R 7

O (2018 A#H)

FRFNRR R D AT

X (UNFCCC F#2H)

X (UNFCCC F#2H)

O (2015~2018 4£)

- kP RO, RS b
i, HRIKFEA N v 7 OBk

c 4 EROAEFE : 163,246,240tCO;

=70 — FiEEdedt s 27 L D

£

X (UNFCCC F#&H)

X (UNFCCC F#&H)

O (2019 455 1 [AIFH, 2025 5 2
[l )

Z O, AR TEIR

[EI RS 2% o 1 AR VCS. Gold Standard LEAF. VCS. Gold Standard VCS
Z DA EMRRES OV =7 PEBRET D | 2024 FICXUELEEHAIThe Climate | —HOBEFE 2= 7 b (ZHYPE

MR REHREAE R PFBAES A T A

Change (Carbon Markets)

DEWH TS JCM-REDD+%¥ &) %

(CAVCS) | 218, 74 V¥ EHN
TOFMRBES V=7 bk, BE

Regulations | 27 Z#E, r=7HEN
TORFES Vs MZHOWVWTIH.

X REDD+7ul=7 b bDY
LUy MIARERBE L2V

26 5 LRy 7EREE4 TOperations Manual for the Implementation of Article 6 of the Paris Agreement on Climate Change in Cambodia

(https://www.moe.gov.kh/wp-content/uploads/2024/01/Article-6-OM_EN.pdf)

27 s =7 [The Climate Change (Carbon Markets) Regulations, 2024 |

(Legal Notice 84 of 2024)

(2024 4)

(https://new.kenyalaw.org/akn/ke/act/In/2024/84/eng@2024-06-07)
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74 ) BV

=T

HRTT

& T CAVCS ~DREDRD b

=7 OEEEEMBIC HFESSHE

% BUR R EEHT THRR, FEKICD

B, 2021 FElTHA KT A v

[ Guidelines on the Establishment of | 3

THHIL, Tulr b REGEL

W EBRRE, 7Yy FOEE

EEE (BT LYy FER ITMOs

BER 2 B Tk TORME 2R

the CAVCS for Forest Carbon Projects | 2> 9 iZs CTCEELESE) 2% | 28R
(DAO N0.2021-43) | Z i, 5%, F | [N+ 52 EREEIN TS
HA~=a7 VEHIETE

7 A A A RRTT

FRARERE (RME) (2025 42)

13,036 T ha (55.1%)

95,969 T ha (50.4%)

BRARBEINEREE (2015—2025 4F)

-33.3 T ha/4E

94.1 T ha/4E

RO ERR, AKX
(HFr : & E 2 UNFCCC IZH#H L7=

- EF o MEEAS 10cm L, FDHifE 0.5ha BL L,
FHEEMEFE R 20%LL 1

< EFE e Sm DL, AV mEiIFE 0.25ha DLE . BHERE
R 30%LL 1

WLV - AR X7 8 * AR X S5 7
ST - BRI 5 EEHIT REZEE) : RIRNEIREREES KUEASHE) ¢ R R
AR R R AR - BREIMCES

NDC iIZ81} 2 Z# « LHSFOMNE
SiF
(Eﬁﬁ@ NDC) % 1 NDC (2021 45 H) % 2[5l NDC (2025 4 10 H)
NDC (23T % GHG HIj# B = 7|<1¢7f£ L :2020-2030 4EDOHIRT T BAU H 60%5158 | 2030 4 F TIZ BAU kk 75.09%H078 (S514:72 L 31.89%.
)L L HF B K O E DB 0 A L R 43.2%)

1,100ktCOz/$\ AT 45,000ktCOL/AF D HE H BT

GHGHIB BEORS®R L/Ir B Aa—T
(FRAK « L0585 D 45 )

EWFIHEEROME, =L F—, RE BEEY

T NF—, TETotx - @EFH
oo -HFIH. BEEY

GHG HITR LA DRRAR « LB B
= RERD - IS O BUL T E

* 2030 E TIZARAMEK 70%IZ 01 (Sfhfr & BiZ)

o TSSO BRI 3 (%%EFE%M%E%K kB
ALY = Rk, 5T - iETRIb, G
HY) = R A 5 ] O (e 5%

2030 4E £ TIZ YRR HEITE 200 )5 ha. L L HLOD A= 830
77 ha
« REDD+ (NUBAE 5 5%) DRI

GHG A > X F U ITHIT DK -
b LN S DY VARSI ]

w5 (HHF 2 & OKEE « LUCF)

wfg (HHF 2 K& OFKZ - LUCF)

ITMOs OELY o HEF (FRAk - L

O : ITMOs OfiF HIZ B0 2 & W

O NV HHE 6 FROFIH 2 &l

- 116 -




7 I A

A RRTT

Gy 8 ORI TTE 2 E )

[£1% REDD+#EIS O 35 &

O (2021 F5 1 Fl4gH)

UNFCCC O FT® REDD+DEH

(2019 A28 1 B4R, 2022 456 2 [FIHEH)

WL~V DR - $2H

O (2018 F2H)

(2016 4E. 2022 FEH2H)

EZHHRE=F Y T 2T LD
H(BRIT — & OREEORI & 5 Tp)

O (2021 #HH)

O
O
X (UNFCCC #H2H)

PRAARCR DN F

O (2015~2018 %)

- XGRS R RSE A
kv 7 D51k

- 4 EOAEE : 14,678,554tCO;

O (2013~2020 4)
< G AR PN BRARSEAH
- S FERDAEFF 1 822,341,294tCO;

=7 H— NEREML T X7 A0
-~ U1

O (2020 455 1 [A[42H, 2022 55 2 [FIHEH)

O (2019 455 1 A4, 2023 45 2 [FIHEH)

RN T N ——

Decree on Carbon Credits (N0.292/GO)] %€ (A
8 AMAT), MRE G d bW 55380 7 4 AEHN
TEBINDIKREZZ LYy NRITTrY =7 M,
T HAADED D N— Ve T8 Gk - FHL AR
DORGERLE, _EE - ZEEBEICE S/ LYy
FRETH R, ERBATELLZ VY y bodR
EDH 10%IXT A ABREFT 5, PFriFHEOR e
FEEL - — 1 2RI A

[EI B S 2% O 1% R IR FCPF. VCS. Gold Standard GCF-REDD+ % % % #, >, FCPF. ISFL. VCS. Gold
Standard
Z Dt 2025 - 5 HIZIRFZ LYy MCBETL2HEFS | (IRFIZ LYy NOEFEGKS AT L SPN-PPI 234 -

EHINTWDS

s OT, BT MZBWTRITEND 7 L
Ty NI E A KRV T BMREFT DIES N ED
LTV IEEN D B v, EREH 257208 5
BRSO T Y =7 b EED T i (s
FA~DA BT 4 TITIERT B I8

(HFT) FAO [Global Forest Resource Assessment 2025 ], 4%[E NDC. UNFCCC REDD+ Web Platform. 4% [EBFH S OFEMLEH% L MURC {ER%
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II. &£E - #hiBI2H T 5 HEH =G HIEZE D EE

ATE T, EESREE CICHELE L2 KE, h- 2, SN OEHEIE ORI %
BHERZRICE D BOIRFEZ LYy MBI ~DOBLEED TNDHA v R T EFPSHE A
TORFEZ ¥y NI EORESE - EE 2 I ERIED ThoE ICM OFta L 720 5 5
TR AT ONT, MEEEEECH| S ERINEZ T -7,

E. bAETIE, PEHERGIHIE (GX-ETS) 2% 2026 FE 1S ARKINBAE SN D T IE
Th V., 2025 F 12 TP ETFIRMHEEN AR 7228, GX-ETS 2B\ T, ki
BOREIZHEL, ICM 7 LYy R 7LV y ML D47y bB3RBOHLNTEY . GX-
ETS O 2 ICM 27 L b OMik&IC b8 % KT Al gEtEnN H 5,

1. XKE

1.1 AUTAILZTMIZBIFTEIREMRART 7Y Fo LDy FHIEDEIR
JY 7 HN=TINTIEL, 2013 FFEITMN O RKEWR (CARB) 25HEHH =G IHIEE 28 A LTz,
2030 FEE CTOEMWIM TEBRINTND, —EBRLL EORENRT A LPHL TN D FE
EHICR L, Pet (BEHE BRR) 28000, PRHHE AR T, PRG3R 2 &1
MMz, MBIRRBD LT 1Y =7 MIHKTHRHFZ LYy MEAER L, geHEO—EEIE
ATy NTHZENTE D, KENICK T vy =l MR RERD, 202545 H
AV 7 AN =T NMITPEH &R I 2 2045 FF TIEET 5 H#EHE L T\ D, FpkorEr
DTl MPHDO7 LYy FOTERGAIEETH D, HIL THHRHROEIZBIT L7 LYy
N AT BRI TMh B & bl L TR E v (K 27),

28 kS THEMBEREIME BT 5 L FRMEO KM (£) | (2025 4F 12 4 19 A)
(https://www.meti.go.jp/shingikai/sankoshin/sangyo_gijutsu/emissions_trading/pdf/007_03_00.pdf)
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60
50
40

30

—
=
i [
]
III I nn
= [
o W=

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
nHEN mRE miflX 2y wFVUEREYE

2

o

1

o

27 B Y 7 aN=TIMPEHBEBGIRIERT D7 LYy MEITEHER (B4 - 55 1COo2)
() CARB ¥ =74 A k& 0 {E5k

2. hr4%

2.1 BEMRARAF 7€y MLy MIEDOEA

A BUFIE, 2022 LA, Greenhouse Gas Pollution Pricing Act (GGPPA)IZ & & D X JE=E

INRITAZ VY MllEZEHAL TS, BT XFBINORITT 5478y e han

(Federal Offset Protocol) (232 & i S5 IR AT AHEHHIBL, E 72 ITIREDR T A
PrECETH e ey MEHET D LD THD, RAA 7y hFr harid, ey
N ER OB, FrE 7 v Y = 7 N TOWRENRET X OHEHHIB R ObrEOE &b 1EEZ B
ELTWD, A7y F7e ha v THET DEMFZ-T 7T u =7 NOEBZ1To72%E
MEIIA 7Yy N7 VY NEARTDHZENTED, A7y M7 LYy MIEAD
Output Based Pricing System (OBPS) 72132 U — & J1#i#i|l (Clean Electricity Regulations)
ZHE D MR KV IRIE - ER S5y, BEMNRBESZERL X D LT MOz &b
Roe - EHSND Z EPBESNTND,

SEHOA Ty b7 E kA 2022 LK, IER AR STV D, SARERICEET S
7' b 3 IFRAVAE NI T 2 B B O B (Improved Forest Management on Private Land) |
SEDH DN 2024 FITFEITSNTEY  N—=AT A T U ATHETLEZ M R T r Y =
7 OB BIMED B N o H Y OB EEALTFIEOEM, JER ST —Z DEME,
A ME e ORI B9 5 ik, BriE+4M: (environmental integrity account) (ZB892 B,
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FLERk - WM HIEOEM REEOEMFENHEENATWD (& 51) 29,

ZOML, FERIIZKRE, BITTED Y a hav s LT, [ TEbRE QBRI O h
Ir#  (Direct Air Carbon Dioxide Capture and Geological Storage) |, [HEATYLIRFRIZISIT D A & >
PEHEIJEE (Reducing Manure Methane Emissions) |, [ 345 #§/% 3% @7 E (Enhanced Soil Organic
Carbon) | DIFH, TAFHUZI T DM EBDLE (Improved Forest Management on Public
Land) | YBICHIT 570 b 2L B3BEFENTWD (R 51), SRR TR 0 b= 05%K
ERVRLEEDONEFITAR S THR,

* 51 BT BITTPYEDA 7Yy b ou han

7ua han #1TH a3 V53 5 A R RE 7 M
ST D D A 2 R - i 2023 FF2 A 24 H TVT 4y vaarr T
(Landfill Methane Recovery and (FIRIEL 2022 46 H 8 H) | N, T AR—=ZJI Xy 7)1
Destruction) Z R T T O
AR I T 2 HHEBOUE 2024 4 10 H 15 H TV T4 yvaan T
(Improved Forest Management on (#IRIX 2024 455 A 6 H) Z R < & TOHUR
Private Land)
MR AT DS K DIMERRA A | 202541 H 27 H TRToME (7Y 7 4 v
BEH OHIE  (Reducing Greenhouse (WX 2023 42 A 24 H) | 2 7% 2026 4E 5
Gas Emissions from Refrigeration H21 HET)
Systems)
AP D DGR A Z I ORI | 2025 4510 H 24 H TR —=Z M E RS 2TOM
(Reducing Enteric Methane i1
Emissions from Beef Cattle)
TR FE OEERI L O | RE RIE
# (Direct Air Carbon Dioxide (2025 4 3 AR T THE
Capture and Geological Storage) RoaAy MR T)
HEAE IR AR 21T D A & U HEHHI RIE RIE
J#& (Reducing Manure Methane (2025 4E 4 AR CHED
Emissions) o A MR T)
AR FE DM | (Enhanced Soil | A& K&
Organic Carbon)
NEHNT T B REE O E RIE RIE
(Improved Forest Management on
Public Land)

(HAT) T ZBUFY = 7% 4 b (https://www.canada.ca/en/environment-climate-change/services/climate-
change/pricing-pollution-how-it-will-work/output-based-pricing-system/federal-greenhouse-gas-offset-system/compendium-
protocols/improved-forest-management-private-land-1-1.html#toc19) 123D Z 1ERK

29 (https://www.canada.ca/en/environment-climate-change/services/climate-change/pricing-pollution-how-it-
will-work/output-based-pricing-system/federal-greenhouse-gas-offset-system/compendium-protocols/improved-
forest-management-private-land-1-1.html#toc19)
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https://www.canada.ca/en/environment-climate-change/services/climate-change/pricing-pollution-how-it-will-work/output-based-pricing-system/federal-greenhouse-gas-offset-system/compendium-protocols/improved-forest-management-private-land-1-1.html#toc19
https://www.canada.ca/en/environment-climate-change/services/climate-change/pricing-pollution-how-it-will-work/output-based-pricing-system/federal-greenhouse-gas-offset-system/compendium-protocols/improved-forest-management-private-land-1-1.html#toc19
https://www.canada.ca/en/environment-climate-change/services/climate-change/pricing-pollution-how-it-will-work/output-based-pricing-system/federal-greenhouse-gas-offset-system/compendium-protocols/improved-forest-management-private-land-1-1.html#toc19

3. &M

3.1 k%Y LY v bk (Australian Carbon Credit Units: ACCUs) #lEDH#H

F—Z M7 V71X 2011 FEIZRFE Y P Mg (Carbon Credits (Carbon Farming Initiative)
Act2011: CFD) #HIiE L TEBY . ZHITESWTRFEZ LY v b (Australian Carbon Credit Units:
ACCUs) DRI, BoeMER ST\ 2, 7 LYy MIRMEEEITA—A T U TEAF
~ORFEPBEINTND, A=A NTVTIZBIT 58— H— A =X (FrEE*IC
KT 5 F v v TOREKROETFEHOHIEL) IZBWTHHAMETH LD, ZNE#ETT 5
TDIIERT A Z EbBEIND,

ACCUs Z R FREZR R 7' m ¥ = 7 MIMBIRWZ IO 0 | £ BI2B1T 5 ACCUs %
AT D HEH IS 2 BET 572D O FENIRRBAFE ST b (& 52), FRRICET 55
BCid, FRAENRBAEBOLEE (Improved Avoided Clearing of Native Regrowth method) . % H
1)« N OJFAEMIZI T 2 R EFEOLE (Improved Forest Management in Multi-use Public
Native Forest method) (23172 7 Loy MNAIH DT D HEZREF TH LI 77 0T —
¥ g U (Plantation forestry method 2022) . FRARFFAE K& UMEAK (Reforestation and afforestation
2.0 method 2015), ~ V —SE DRI & 2 ki (Reforestation by environmental or mallee
plantings- FullCAM method 2024) (281527 L ¥y MEIHO 72D O HFIENBEIZBT S Tn
%

FRARFEAE M OAR (Reforestation and afforestation 2.0 method 2015) @ 5 1EDOAZNHAR A 2025
9 H 30 HiZUI TV, BifE, ERAC (Emissions Reduction Assurance Committee) (8 %
L E 2= ThiT, ERAC ITHZ ISR EER OMRICBE T 2 FIEERET A Y v b &
BETHHEHEZLTNDEDZLTHY ., FARBHICBIT 2 7ETSIEkE, HFRESND Z
ENRRIAEND,

* 52 BAZEWT ETIIBAR A S DT LT R ORI

PO R WT 52 IR L% D HA
RO FEIEY)ULEE  (Alternative waste FE LY ERAC OFEEMNE T L. HiE
treatment method 2015) RE T HE
i OPEYEE (Animal Effluent B (2030 4= 3 A 31 H2NHFR)
Management method 2019)
WAREE B (Beef cattle herd management 202549 A 30 H | ERAC X W HZICTHIERET D
method 2015) IR G4 AUy bEREET L MRS
fRFEEUN - B8 (Carbon capture and storage | A %) (2031 43 H 31 HAHIER)
method 2021)
JREEH A (Coal Mine Waste Gas method FLE LA ERAC OFEEMNE T L. FiEd
2015) LA Mt
HIE - =T VE AW BEAHREREED | H%) (2031 43 H 31 H2HIFR)

HEZE (Estimation of soil organic carbon
sequestration using measurement and models
method 2021)
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POE R A i

»
S
e
5

ACEHL SR I A~ DN T K SEE PR D HER
(Extending Savanna Fire Management to the
Northern Arid Zone method)

AP E PSR (High efficiency
commercial appliances method 2015)

(2026 %3 H 31 H 2 IR, FHE
EILE NV RIAIR)

JRAENFAEHEOKFE (Improved Avoided
Clearing of Native Regrowth method)

Pr %

ZHK - A OFRAERITI T 2 MG ED
i (Improved Forest Management in Multi-
use Public Native Forest method)

P&+

ERAC

Eg =

LD 77 b v

TR UG EE, (Industrial and

commercial emissions reduction method 2021)

A%

(2031 4£3 H 31 HAHIER)

PEX¥WasT v 77 L— K (Industrial
equipment upgrades method 2018)

A%

(2028 429 H 30 H A HIFR)

AR « THAE L (Integrated Farm and
Land Management method)

B

ERAC HAHD=HD KZ 7 ME
&

B2 | K OV L#% (Land and sea transport

2025 43 H 31 H

ERAC KV H7ZICHIERET D

method 2015) (ZHIRREI AV hEBET DT
77 v 7 —v a s#E (Plantation forestry | A% (2031 453 A 31 HHAMR)
method 2022)
AEREE B X D0 - 1B O FREEL AR Bl JE -
(Reducing disturbance of coastal and
floodplain wetlands by managing ungulates
method)
HESTHE A & 2 OPEHIHIE (Reducing methane | £%) (2035 4% 11 A 20 H23HIFR)

emissions from landfill gas method)

BRI A M O AR (Reforestation and

2025 %9 A 30 H

ERAC LV HT-ICHEERET S

afforestation 2.0 method 2015) (IR AUy FEBET LT

~ U —E OB & D AR EAE A% (2034 4= 11 A 18 H A HIFR)
(Reforestation by environmental or mallee

plantings- Full CAM method 2024)

ek« #1507 7 > (Refrigeration and B (2026 /-3 H 31 H S HIFR, FF3KR

ventilation fans method 2015) ENF S L7 0 FIAR)

PR KRGAE BT K D YA - R | BAFEH FZ 7 Mxtd 2 —ikoE 5

# (Savanna Fire Management (SFM) S ]

Emissions Avoidance method and SFM

Sequestration and Emissions Avoidance

method)

YR T KRGAE IS K D PEHEI (Savanna | A% (2028 #£ 9 H 30 H 23 HIRR, #i7z

fire management emissions avoidance 2018) RFEEER L, ZHICE S X

% FLiA)
YRR SAE BN XD PRHHIR - RET | AR (2028 £F 9 A 30 H 23R, #77=

# (Savanna fire management sequestration
and emissions avoidance 2018)

B R AR L, ZHICE S A
% Rir)
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R LT 208 Kt St D HIA
AHEMEREZEM D433 (Source separated FHxh (2026 #£3 4 | ERAC L Wiz Ic HiEEET S
organic waste method 2016) 31 RIZHIRREIA) | AU > F&BET 5 %R
TN—A =R ERER O EE (Tidal A% (2031 4F 3 A 31 H23HIBR)
restoration of blue carbon ecosystems method
2022)

(HATD) A=A NZ VUV TEBHY=7H% A & (https://www.dcceew.gov.au/climate-change/emissions-reduction/accu-
scheme/methods/current) (2553 & /ERk

4. {1 FRTVT

WA RS EICFREHOEY . A > F3R U7 Tl ERNOPEHENE &K KIE Lo, BHRH
RORFI Vo y MaeFie T2E0RWEENRREI LYy WD Z & T AED
NDC ZRIZIAT T 2050 £ TiZrw bERZERTH I L2 AHLTWD, IF, BUFO
TEHEENEE L TA o FRITENTREY L2y My 2 BN R &
. BREDOFEKRIED JICM TA KT AV E2fGfET D aREERE W &b, 4V Ry
T DRFET VY MCET 28 AT 5,

4.1 4 FRT7O_ERIRE

(1) —EEHEOREEE

A2 FRTT T, 2025 4 12 AR THA (2013 4F), v AR —/L (202249 H), %
A A (2022 # 11 A) & " FHEMBEZMHE L T\D, 3 WEETICTREZ LYy MItRD
WENEBEELEZATWND, ZOMODEE LT, #E, 77 7yREESL, Yo7 787 4—
ANZ VT, Ay z—F & DOWERRIZANT TREBNRIED LTV D,

#F 53 A2 RXITIIBIT S _EE W ERGE

E4 i IRy 1 i 2

H A 2013 4 - JCM (Joint Crediting Mechanism) (ZC, HAR L A > Fxr¥
THITCIRFZ LYy NOBIER - IEH N AlRE

VYR = 2022489 |- ANURIER 6 FICES ZEMBE (BCA) 12T, v

ug HR—=NARFENRA > R 7 THEME L P T v
Y7 hORKE ITMO) %> HAR—/L® NDC ZERKIZ
1% H Al e

AT x—7 2025411 H |- BEAZEL TNV HEICESS ZHEHEICTREY

v LYy MCBET 5 ZEMWHEZ MG, AV —F AR
W2 DA R T DBEFEYRESLTH TR ~DEE & HE
ik,

(HFT) AREEE L W MURC fERL

(2) RERIV LSy MBET 58A

1) Indonesia Carbon White Paper D23
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AV RXTTEBMFIZ, A2 PRI TOEZRERRR (NDC) Ziffk L ook %«
RET HHEO1 DL LTRFENLGEZIER L TEY A v R T RFEE S e (IDCTA)
E{ERk L7= TIndonesia Carbon White Paper] (2 T/AFK L T\ 5, IBFEHREEIZFLEHOE
D, A2 FRTT713 2030 4 F TIZHERM 918 1,500 /7 t @ CO, HEHAIZ BAZIZ i T
HH. 2022 FRFRTIXEEDO DL TFICE E - T D, Fio, BUEDOKER FE A% E D
e at 72 HEHY IR IR SR 1T 85 DA A DI R 2 15 1T TV DMEN 5, ARIES TlE. Zh
5 OFRE~ORL S 1 & FEEIEZ R L CWET, BRMR ks LT 7y s Fo—
VEDICT EfiaiEM L, 7 — Z gk OB OB U 7V & A L53HTZE H L SRN-
PPILY AR AT A (3. 2 (2) IZCiHR) OWELREL TCVD,

2) COP30 TOA ¥ kR T B DEIR

AV RV TEIIEL, A2 REXTT ORFMRGI AT LOILRAZ HEEL T, 2025 40
KAEHEMHAIZE 110 B ( Presidential Regulation No.110 of 2025) 30|23 % | COP30 DXL
VERGEY X v MIFFRISK 10ECK RV DRFEZ LYy MR EZERT 2 Z & & BIEICH
FTWD, KEFEHRAIE 110 5Tk, HEO NDC ERRIUCBIGR <. B&ES2 B
ELTERFEI LYy NOWEIMNETEER AT L & LT05, MERITITE EMIRFETS
WEEND, HRERDIRFIZ LYy ME ME, =X — EETor o7 b
Al & 55 9,000tCO, DIRFE T LY v Hﬁ)aiﬂ’(b\é

REMNER T 0 =7 OB LEAREZYUGET 72012 4 DOHLWHHAIZEAL
koxgﬁi\m%%w_;éWQ#%EE%anﬂn@AﬁKE<:k%%%ﬁ#é
:k%ﬁ%&bfné AV RRYTOTaY s NI~y 7 a—T7OBEEN S MEE

BRFEEE TEREICEATHWDZ NS, TUT TROALRRFEI LY v b
mml@ DL LTHEMENTWD, 4V FRRIUTEFOHEZ TIZ, 4 FRUTITH
T 31.8%., HAMZ2 EN HIUE 43 2%DPEHAEA FREL 2R LTV 5,

3) HIERAEHE & D EREREIRIE

4VF?v7fw 2025 HEPEICATERFE 7 LYy FIRFERERY & D1 E RS A FERR I
HHTND, A2 FRTT71% 9,596 77 ha (FAO2022) 3L EE Ak 244 L CH 0 | 4E[M 250

Bt ED CO,ZWIN L TWBHZ Enb, HARBERDOKREY LYy MG CTOMKBEILK

~OHIRENREE > TN D,
# 54 AL RRIT D225 FEEITHE LI HhE—E
R4, FAEEEE | REREN A
Gold SH8H |+ BREALHEARWEEZRE A N2y 7071 /17 F
Standard TBREBEOAR o 2B LA v R TERNEIC
< ETOEMERT-TZ & 25 \?H%Awﬁﬁmtﬁ

30

(https://climate-laws.org/document/presidential-requlation-no-110-o0f-2025-on-implementation-of-carbon-economic-

value-instruments-and-national-greenhouse-gas-emission-control_d013)

31 FAO Global Forest Resources Assessment 2025 Indonesia — Report]  (https://openknowledge.fao.org/items/c2aleld5-

8bbc-4589-8657-c1f1ee48hb588)
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PB4 i RE | AR A

® Gold Standard FRaIEZ fikifc £ 72 13 BHAG T e

PLANVIVO |9 H 17 H |-  BREEH L MHEAGRHE Z#iifH, PLANVIVO (2 &> TRGES
. AV RX 7T T o7y =7 ME, REOIRER
BT AP HIBERFE S A 7 & (SPED) ~D AR A & 725
Indonesia @ NDC R EFR, EFRIKFE T ~DT 7 & ALK
BHIfFSN TN D

Verra 10 H3 B |- BREE AR E ZAMifG, IREZ LTy FSVBRETEDR
AL SRR EEMET 1 7T I L [EI PR Gk i 0D ] 5 |28 ok mT RE
Lirol

ABHEIC L RSN TEFF LT m e A3 2 TF
Sk A IR L CWATBL RO FREEEZ IR L T, BRHR DR
7 LYy O EIEINC T 59 5 ATREME S W fF
AREHNT KD | K 5,000 75 tCO, DERFE Y Ly b AR
THICRASILD 2 & e

ICVCM IWH9H |- H#MEELBTENMREHHOT AL AT AOFRRITET 721
NFEAEDTZHOFE (MOU) Z ik

ABHEIZ &Y ICVCM 23#R3ETS & ORI 2 8712361 5 58
EVEHE AR, JE - WE - BEE (MRV) ¥ 27 A
B DREMEEE, BT SR, Falk s A SR

(HAT) Gold Standard [Gold Standard Signs Mutual Recognition Agreement with Indonesian Government |
PLANVIVO [Plan Vivo Signs Mutual Recognition Agreement with Indonesian Government |, S&P Global [Indonesia,

registry Verra sign landmark deal on carbon trading |, ENVIRO NEWS [Indonesia and ICVCM Sign Agreement to
Develop High-Integrity Carbon Market] & ¥ MURC {ERK

4.2 4 FROTDHRRISI

A ¥ RRTT TR MA ORFIG | CRFBHE PR S T Y | 2023 4ELIFRITHE
HHERS TG A > RR I TEFINIC TR SN TN D, AKFITIE, A > PRI 7ICRT
DIRF T LYy MDD LBOREZHEHT 2,

(1) RFWE| (BEHMERS|. GHG #ihA 7t v FFIE) I2H1F5 2025 FEDER
AV RRTTHEIFIZ, 4V RRUTIZB T LRHEZ LYy bOBTERTREME & LT, 2030
HFETIT 128 8300 T tCO, DIRFE Y Ly NaRIHT 5 L HEFHL T\ 5, BIRFEAED A
THE] 2 {5 4,700 17 tCOr DR FEHEHEZHIR TE D L OHE L RENTNDHZ &b A
YRRV TBUFIIHR - KET BV 27 MCRERBGEZIONTWD, £ FRUT DK
FEEFH T, BCZRAF—SHTOI LYy AL BB ENTW5, HAKZEWH
TE % fititE U 7= Gold Standard OGN\,
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Mobe: A Indonesia’s NOG does nol speciy the lamets for sach yoar, the larget is besed
on e pescentage of emission reduction tagets of 31 85%, adusted fo each year's
pnectnd BAL
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acweve'vﬁ'\’ in 2022, and
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account for uecerainty in
tha calculations.

Sowrce: Incknesia's anhanced NOG

Indonesia's carbon credit potential supply by 2030

1,283 Mrcoz-e

mHCA mCA

Indonesia’s prospected carbon credit supply is sufficient to cover for
the deficit of Indenesia's ER targets, while still having an excess of
551 MT CO2-e available to be sold via CA mechanism.

Pessimistic value ~ Optimistic value

- [

- Sl 15,209,661,913
uso

+ Pessimistic value assumes that NCA credits will be sold at Rp. 20,000 {equal
to Indonesia’s carbon tax) and CA credits at 7.50 USD per tonnas

+ Optimistic value assumes that NCA credits will be sold at Rp, 68,600 (market
price of carbon credits as of September 2024) and CA credits at 16 USD per
tennes

Credit potential

6,802,416,412

usp

28 A v RRUT ORFETGHDOEAEF v /32T
lndonesia Carbon Market White Paper (2024) | £ VD $i#:

Waste

Forestry Energy

BmVerra ™ PlanVivo M Gold Standards

X 29 A FRx¥ 7T

I, -

IPPU Agriculture

©JCM m SEN

B DIRFEZ LYy NEGIEIR

(Hi7) PWC [Indonesia Carbon Market White Paper (2024) | X ¥ ¥

A ¥ RV T ORFZWGIOMEBRE T THOMEY Th 5, HIEOF)EFRBGRE DN

Loy FEBNCEE L TWA - OEMEL L TV 5,
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@ i

Foreign governments  Bisteralmultiatersl  Government of
and entities cooperstian Indonesia

Markat devalopment
& regulation

Indonesia’s carbon market

|
I -~
| GO oK !
I SRN-PPI Indonesian Financial |
I Services Authority (OJK) |
|
| Methedology & Supervision & |
| standards regulatian |
oo |
(&) | =]
I(-I ! Project Indonesia Stock Carbo Iradl
Fund, technalogy Carbon credits n credits
Investors and experiise developers genaration Exchange Duwhessld End buyer
|
|
I Dy &
| IDX Carbon |

X 30 A v RRT 7T DRFEG| 2K DF)ERRE

(H7) PWC [Indonesia Carbon Market White Paper (2024) | X 0 #i#x

(2) [IEZEIMFID-ODEREFHK T X T L (Sistem Registri Nasional Pengendalian

Perubahan Iklim : SPN-PPI)

AV RRUTICBTHETORFEZ LYy ME, SPN-PPI 2 TREL - HELL TV 5,
2025 4 12 AKFAUT 1,005,920tC0eq DfRFEZ LYy R ZEHIL TE Y, mmEORBRE Y
Ly MAIHIZECY FLA TUW 5, SPN-PPL DGR 1L 4,715 HIR & BTN D 472 K
MUTND, Bk - REE 7 Z—ICBDLRFET VY y bR 5 Gl

Y O 4TI o TN\ D,

(3) HEH4EERSIT™IE (IDX Carbon)

2023 4E9 H 26 RIZA & R T A& 72 D 8FHERG | 185 (IDX Carbon) 23BHEX L. A
¥ IRy T Ot (PTBAE-PU) K OMEHHIEGEER#E (SPE-GRK ) O 2 fifHOKRFE 7
LYy b (BEF49 Kk B0 Hb 5, 2025 4 2 HBI{E, IDX TOREZ L
Ty NOEGIEIX, AL R L TRELS TE-THY | ENPEHEO oL
I ESTWVD, YPNEA » PRV T OKUEEIEOEME & U TS, BESh
TWLH7r Y=y MERORRE & D7, FEHG ik & 2023 4FD 1t H7= 0 4.1 K FL
BB HAIAETEBEICH Y, BEIDHERSNTOWARVWA B EL AT bb, 2025 4 3
AS 9 HIZHT COMREGIEEIT 72,621 K RV E TR LT 5D,

T2, B2 2 —RlFy vy 7OHEVYTITLY, BiETZ LYy MEEAT LM
RFERA SHL D R B DA, PEHBEZ & < BRE L TW D 7o 2 i —HEIC
BME-TWND, 201, RHEZ LYy MBI EOBEMIZITEN > T,
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Figure 2: Indonesia’s carbon pricing scheme: a combined formula of emissions trading and carbon tax

The Presidential Regulation 98/2021 sets out 4 ways to establish carbon economic value (CEV)

Emissions trading Result based payment Other mechanisms

= Levy imposed on production « Emission allowances + Payments made by international, + To be announced
and/or consumption of carbon- « Emission offsets (domestic + national or provincial governments
emitting goods and/or services international) for verified emission reduction

Excess emissions to

be taxed
v
+ Indonesia’s proposed carbon
pricing scheme features a
combination of emission trading in
v the like of an ETS and a carbon tax.
PernIssib\e |:| = Emitters enrolled in ETS can settle
emission based their deficits through trading with
on intensity caps B Actual emissions those with surplus, and only the
surpl remaining deficits (if any) will be
S taxed.
* Deficit
Underperformer with shortfall Overperformer with surplus

Source: S&P Global.

X 31 A2 KX TIIBITAREZ Z—RFE¥ v 7O

(Hi77) Institut for Energ Economics and Financial Analysis [Two years after launch, Indonesia’s carbon market struggles
to find momentum] X ¥ HoH

KRR

A2 R T TIE, 2021 FAZHIE S THEMERRGS | 23 Al 9 % 15856 7 %5 (Undang-
undang Harmonisasi Perpajakan : UU HPP) | 7% 2022 44 H 1 H/ ST 4L, 2 OIERIC
FEDERGE D IRBBAIL LT D, 2025 4E0 D AT T E STV 7228, R
AR D SORESCBARHIIRHTIC £ 0 EEEDEIE L TV D, A > KRR U T IRFBIG| OFRGE Tt &
ORI AT OEBEHERICE Y | RO RRIET R EARRKIMLTWDSZ L
HETH D,

TS OFEEA~ORHLSE L U TREEBAIE 110 503385 S 4L, SO & 2 BUF O
PRAHE AL T O EEIZER D #lTe Z E VRSN TV D, BRRYIZIEL, SRN-PPI (2 X
DWIRFEZ LYy MHIEORGI 2358 STV, FriclZEA LT R B NGRS AT A
(Slstem Registri Unit Karbon : SRUK) (2K V. 14> FXRUT DRBEFME 7 L — LT —
7@TT CRHNT —H EERT DT ODERT Ty N T — AERE LT, A Ry

21T D2 2RFEGITEB) L SRUK (T8 ER SAL2T X7 677, RIRFICRBRGIFTIC b A
ﬁéhéﬁa#%5t®\é%@@%éﬁ%@mﬁ%ﬁﬂﬂ%&ﬁofwéo$m$mm
BUE, BBk Clde < . RUBEZEMEMR L OIS EORE v AT A& L TOREEE
LTW5b,

5. SUHAR—IL
WEEREEICREHOBEY , U HR—LTIE, ENOHEHEEAE K RIL L2, HIKH

RORF I LYy bl TOEOmVGEBRRRRKEZ LYy FEHVWDS Z & T HEO
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NDC JZERLIZHIT T 2050 EETIC Ry M RAZERTLHZLEZAHFE LTS, YU HR—L
OERLIT, EEEH DN ENOBRBCERK 2 EO X D I TE D hE Rt HEpIchy, A
Ao EHEWEREE L BEETAAREENE N Enb, U HR—ILDORFEI LYy M
B3 2 @Em 2T 5,

5.1 SoAR—ILO_ERHE

(1) KRV LIy BT BHIEE (MOU) RUEREHE (IA) #HEE

TR, 2025 10 HRERT, NUBES 6 RITIHhoTov  AAR— /L EARA B
EoWw1zrd [RFZ7 LYy M 25%E (Memorandum of Understanding : MOU) |
21 AEEFERE L TWD, EON, 2025 FEEHHREE LI2EIX, 24, 710U BV,
v L—=7 ., FUETD 4 BETHDH, MOU Zhifs LIZEOH T, o HR— &R A
FEOH THEINDIKFEZ LYy FOEEEBERD 2 0 O _[E P2 & 18 8 T2 15 #)
W = RO AT H D 15 Hi 1 & (The Implementation Agreement : 1A) | & ikt L 7= [EIX
10 7 ENZ B 5, ZDWN, 2025 FFEEITHBIRGRE L72EliX, 7 —% > (202542 A 28 EI)\
~b— (Q025F4 H1H), 7Y Q02544 H7H), VU & (Q02545H 6 H), %
7T7A (20255 A 23 H), ¥4 (202548 H19H), X+ (202549 H 16 H),
EUIL Q025410 H 6 H) O8 WETH S,

F 55 LU HFE—IL LD MOU Kt E—E

7’”35;7/7 7T 77U % FET =7
FV T—H r=7 NPT =a—F=7T
== N0 e BRI T TH v 3 T gV
I =HfE A KXV T NIUE
~J— V=% A
=5 AN X FF A H—F
NG TTA AV Zh o eT
KIEH A
<~ — 7
74 ) B

(FB) R« THRIT SN W E & #i L7, AR 2025 4EEEIZHT721C MOU & #ififs L7=E &7,
(HiFT) Singapore’s Carbon Markets Cooperation [ AGREEMENT BETWEEN SINGAPORE AND MALAYSIA ON
THE JOHOR — SINGAPORE SPECIAL ECONOMIC ZONE ], Ministry of Sustainability and the Environment
Singapore [ Singapore Will Contract High-Quality Nature-Based Carbon Credits From Four Projects In Ghana, Paraguay
And Peru], Ministry of Sustainability and the Environment Singapore [SINGAPORE SIGNS IMPLEMENTATION
AGREEMENT ON CARBON CREDITS COLLABORATION WITH VIETNAM | J ¥ MURC fERK

(2) —EMBEICS T HERRFEILD Y N EH

TRV T, FERERENIZIIT D RFEBLOBERFE S LYy NEFEE AR L
TEY, 20254 10 HREACTH—F, RITT=ma—XF=7, T—F> LU ZD4 H[H
DAFEEINTWD, REDDHIBI#ET 5 RHEZ LY v b & LTI, VCS, GCC @ 2 FHFEA
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(Hi7T) Singapore's Carbon Markets Cooperation [Overall Eligibility List]
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B VMO0047 (AR, BREAK, fk1b)

B VMO0048 (GEE=EZNE T 2 HEH
O

B SRR L RS

Together  for
Forests

[B89)3 DIz E T B iEEKER.
Tﬁ@&ﬁ%ﬁﬁ@ﬁﬁ

B VMO0047 (REAR, FRAEHRK, fkfb)

REDD+ [P9%5] EHIFFAHEOREA, . ARbiEs | @ VMO04S (RN A A B
project e 2T Nl A SRR A = OHITE)

M7 7 v A, AMEGOV—E R
D BH%E

B RN & R AE

(HFT) Ministry of Trade and Industry [Singapore Will Contract High-Quality Nature-Based Carbon Credits From Four
Projects In Ghana, Paraguay And Peru] (2025 4F) J » MURC fER%

5.2 LUAR—ILDRER

(1) REBD 2025 EEDEIM

U TTR—IVTIR, 2024 FINDIRBBLAIERD > TR —/L RV 54C0e D T
R—/L L 25/t COse (25| & LiF7=, STRATES (2025) 32|z k5 &, 2024 DY v H iR —
VIZBIT 2 IR BB OBIUREAILR 6 fF 4200 T v R —/L FLEFHEINTEY, 9 A

32 (https://www.straitstimes.com/singapore/environment/spores-projected-carbon-tax-revenue-for-2024-lower-
than-expected-after-fivefold-hike-in-tax-rate)
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RETITHNZTEL TN D,

Singapore’s carbon tax revenue

Here is the revenue collected over the years, and a projected
revenue for 2024 with the higher carbon tax rate, according to
Budget 2025 documents.

BY THE NUMBERS

Around 70% Facilities that

release at least

of Singapore's emissions
are covered by the carbon tax imposed on 25'000

about 50 facilities in the manufacturing,

Emission year Carbon tax rate Revenue power, waste and water sectors ton n e s
2019 $2075 million Seigapore's J—. . " of emissions a year are

58.59 mI||I0n tonneS subject to the carbon tax
2020 $197.9 million ) )

In 2026 and 2027, the tax will be further raised to
2021 %t $2116 million $45 per tonne, with a view to reaching

of emissions
y $50 to $80 per tonne by 2030
2022 $200.2 million
2023 $196 million SOURCE: MINISTRY OF FINANCE REVENUE
AND EXPENDITURE ESTIMATES

$25 per tonne

cU2t ijece) of emissions

$6421 miliion STRAITS TIMES GRAPHICS

32 VAR D RFBOBINKREER K O
(H{FT) The Straits Times [S’pore’s projected carbon tax revenue for 2024 lower than expected after fivefold hike in tax
rate] (2025 4F) LV HpE

2019 ED 5 2023 FEDOBUNFA DN INIFI 2 (B HR =)V FIVTE o720, REBIN
55T E BT BTz 2024 4 TIEEFRBUNAKY 10 B2 o W AR —/L RWZIR DEIETEN, T
BATIHENEEE RIAEN TS, ZOHERE LT, BxISMRIC L 5 FRIPEH &, &
FRABEEREAT2-OOEBENRIRFZZ LYy O A, MR CREDOIREHEN
AEPEH L, DOEBEE SIS L DHRHENCE L EN TS| T X — DOk
— B AR FF R E D 3 AR L TWD, YU AR —L TR, TS TOEMERRFE S L
¥y FOERHIR SN TV EBUREZZ T T, REOREHO I —R 471y MREL
2025 FEF TRV BIT Z LA LTS, 72720, 2024 FICRFEDIRFRLE L H B
WD, —RERFFARE &%, EESAREICER L WAL, &1, ST AT 4
1 IVED [RERIXRARZE & PRI IR BB A BT D A Th 5, BRI 2B E DN
2. REEHIX 2024 FENIZAKRTETH D,
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CARBON PRICE (S$ per tCO,e)

2022 2023 2024 2025 2026 2027 2028 2029

4 33 L UAR—NMITET DKEBOHEEA TV 22— L
(HifT) National Climate Change Secretariat Singapore [CARBON TAX] (2025 4F) X v ##x

(2) REBICEHL LB OXZEREHA

%%ﬁ@%%if’ié%@kbf BHRMHBRFERZ = R —Y — 25T 5 2
LI AELRE DM LT BESND, ZOME~DOLE LT, v HR—IL TR
E%ﬁ%_wk%OV/w$—wa%§%f%éU&w®ﬁmg@®iﬁkﬁﬂ®%
HEHIEZE XEZT 572007277 5 Th 2 IClimate Friendly Households Programme
(CFHP) | % 2020 4 11 A 28 H»HEA L TW\W5, CFHP X, 10 FHOA =R L¥—F
7T E PR D m WA LR~ BV B2 D 3 X R &, 300 o AR —/L RV & BR
BN AET A TH Y . BRI PEHEINRICE 5T 2 & TIRShTnd
AR TIR 202544 H 15 BICE 0 2L O~ BEEZEZ TE % L 912 CFHP
DiEfb A& FEME Lo, BARAIZIE, Rl Bk %’Eé&@% s NEHEDMMEAL TV D FE
(HDB 45) 122\ T, 20254 H 15 HE TIZ 300 ¥ HAR—/L R zihR L7tz
1L 100 > HAR—L Rob, G5R L TR WIEFITIEAEE 400 > o TR —/L RV AFERTE
5 BUE 2 HE A LTz, k&mBﬁ%fi&wﬁﬁﬁfﬁﬁ%&&éy/ﬁf—w@ﬁﬁﬁ
AT, AFF400 > AR —/L RV EFERTE 2HELBML TW\W5, CFHP |X 2024
a4 H 15 HEYBICKHGHWAIERT D TETH D, AHIEEIX 2027 412 A 31 HIZKT
ZTELTND,

5.3 YUAR—IIZTEREIShZRRILDY b

SUA BT THBI STV ARES LYy MBI LT, #ERE AR LTV
T A= AL 2024 FEICSIERE RZIT bR o, YU AR WA A E <
Climate Impact X (CIX) TliX., UZBEIFITRESN TWDIRFEI LYy hOBEHRE R L
1277y b7 = AREIREN TS,
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5.4 PURAR—IVIZTERFORFRILDY MIRDZTOTS L

VUARNMETERS N TV EREZ LYy MIHICES 717 T 20 #iT
Climate Action Data Trust IZE & D H LTV 5D, 2025 FEIC U HAR—/LTThTW\Wb 71
Y= MICDM (5 F) & VCS (6 1F) DEFH 11 fFE& . 2024 FD 26 145> 5 Kg IR
LTV 5,2025 48 REDDHCEHEMICED S T u Y =7 MIEESHLTELT,. =
7 FARTIE, TRAVF—F/E, =X 4 (BEMREZRLT—) BEV, KEY
LYy MAIHEIZRIECEAECH 0 2 T R— VB Tk —EM#E omikic X v
7 VvYy AT S L THE®D NDC #ERk %z BT T#Th 2,

< South Eastern Asia Singapore - D o o om

11

Active Projects

2 0

MICo2 MCo2
Total Reduction Annual Est. Reduction

Registry
554 45,

Verra CDM Registry

Bl 34 AR NMIBTDHRFEZ LYy MRS 7 m Y =7 ML O A
(AT Climate Action Data Trust [Public Data Dashboard| (2025 4£) X U $#

< South Eastem Asia Singapore
@ o smoom
1 81 -
L ] M M 500k
400k
Issued

xxxxx
200k
3 ; 8 K 100k
]

Reti red Jan20090  Jan 2010 Jan 201 Jan2012  Jan2013  Jan20%4  Jan2016  Jan2016 Jan2077 Jan2018 Jan201@ Jan2020 Jan2021 Jan2022 Jan2023  Jan 2024

X 35 U AE—ILD 2009 END 2025 EICBIT HAIHRE S LYy MR
FOEGHRFEZ LYy Mas
(H4PT) Climate Action Data Trust [Public Data Dashboard] (2025 4) X b $if
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5.5 ZFO#o REDD+IZEAET 2 EM

(1) Yo AR—IVERFETISREEDEE

YA =E, TRV BT (SEDB) K UNIETA FEIC KD | EROKT
B, AZ— Ty R, KFEZ LYy MIGIFT. BUFHERE 4 /5% ST, Mok
I VLYY DT I —F ST 510 OB EAT O RFERGI DT L LT, 2024 F
7 H 31 BiZ [ HAR—ikFETEFE (Singapore Carbon Market Alliance : SCMA) | %
ik L7z 2025 FEEICIFRFBR OB TR SN TWRWAY SR RIEIZHEIN L T
%

I RIS K SHBHAIRIZ RS =T T4 7%

1. GHG 7B +a

GHG 7'u b 2Lk, KEOBREY 7 %7 WRL (HRUEIERFZERT) &, R TREZR %
JBZ& HIE T EEGKA CTh 2 WBCSD (Fifit FIRE72 BRFE D72 DS N xi) 2 Iufed
5. BN OBIFEES 2 Gt~ NV TF AT — 7 RNV H—J7 D/~ [ F— v 7T, 1998 4RI
S BT HAv, AR IR SR A ER T 2 B D 721, EBRRIICERA S IR ER)
BEHA (GHG) DEEEREOIEAEL Y — L EFB L, TORHAZILODL 2 Ea2fimE LT
W5,

1.1 T2 —RURNREICEAT HELE ] OEKXFKT

GHG 7'u kb, 202249 A, B¥ENHHERE, H#fIHOZE, Ed ki, —
FR b IRBRREHAN . KOBE T HIFEICH KT 5 GHG HEH - WINEAFH B L, #ET 254
LT 57200 [ Lt 7 2 — K OWINEIZEET A XA IO RT 7 NenF LK,
FIHA X AT, NXT Vw7 arir—va 2T it s 2 —KOWINEIZEET 5
FEUES3 ) L LT Version 1 2% 2025 4F 10 A 2GR, 2026 41 AIZHITIh, 202741 AnbD
BWHEND, £72. NEICOWVWT2030EDORE LA TFESN TS,

[FEYEIL, B ARG B R ORI 72 COL WX - BPRE DRE - 31 1 - i 21T 5 R EmiT o2
HRTAX L AR LD Th D, LA ERAOEMHENRINLTEY, GHG 7'
k2L DMRAET 2 BEF O FEUE [Corporate Standard] <° [Scope 3 Standard] & &b THEH Z &
PHEE SN TS, SRR X 37 Version 1 1F, BESEF & CO IFITIZ OV TURENT
BY . B RESAFERH OV EHIZOVWTEEENTEL T, 5% D AA—2 g T
WABMEND RIARTH D, Fiz, FEELHDOE TSR EINDIREMEN R TA XA
SCENLL 2026 FHF 2 WO ABN T ESNTWD, A X2, Bell, EEf, 77—
ARABT 4 FEPFEE S AL, FIFEEIOR S0 BSOS RIHZ &) EER T REhr o —F—

33 GHG Protocol Land Sector and Removals Standard, Version 1.0: Agriculture and CO2 removal technologies] (2026 4
1 H%&17)  (https://ghgprotocol.org/sites/default/files/2026-01/L and-Sector-and-Removals-Standard. pdf)
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RTZENMEESTVD,

FIZEMEL, BENINETHME LTI o7, THlie 7 Z —I281T 5 NANIEE & 1B
T % GHG HEHi &, CO, WINE K N2 DOft O B #IEE 2 HE - MET 2720 0 EHAF
(requirements) . #ELEFIH (recommendations) M ONH A & A (guidance) ZEDHTWND, Xt
RLTHEGET. LTETH D,

TSGR S R 2R IS © P

THIRVRICPE 9 280, AR 722 BRI HBNIc L5 Y — 47—

T EEATICOE O SR - WY

RV OAE A © AR O HEH

N 2—=F == RRIZEDL B, BREE. e A =X —/ENEDT A7
YA 7 VAR R ORI

HIRD & CO, FREHANOM J71231F 5 CO, WX

Hifg TR Iz 31T D COL [N - A8

EHmBLIC B 5 IRBITH

[FEVEIL, THI B ORISR CO N DO MEZ BTN, GHG A X b Y ZiRE -
WE L, N7 4w AOREM AT ) 2DIERAT A 2 HE LTS, Fiz,
E2EATEND GHG ~D DM, &6 B 7= oah, B EERRIZ M T 72 GHG 7
LYy o THE@HEH EERBERICOWTOE S FIT HILTVND,

FHIELTEORIT TROMEY
# 59 GHG 7'm h=av THithe 7 % — R OWIEIZBE 3 2 5% Bk &Mk
R— 1+ (W) F ¥ IH— ()
— 51 EA
Hlfe FEET—NLDOEREA LU MNIR | F28E HET—)L
B %3 % GHG it E - @5 JFH|
FAT AL XU N DAY H Y ERE
BSE MEGANYLXY) L NL—YE YT ¢
FomE T—H KO FHE
52 fm |21 &M E | BHIRIEZME | 57 = SRR PR S HE
GHG 1 v | A2 m T o | B FewE LHFIHE Y —F—
N b Y| BRETOHH | B9 HHEEICK T S AWEE CO, Mtk &
D EWECHEOHE | 10 T HHUEE - AREICHE O SR

H
EWEE E | B E AWEBEOAERE S B CO, WX (TCDR)
TCDR ~X— 2 | I[Zf£ 9 HEH

DHEFEIZLED
HEH
2.2 CO, IR DAL Z IR L7z | 3 12 3 CO, WU DF E
FEM T O 13 HHERLICEIT D COy I

614 T HWERRRRTREIZRBIT D CO, WY - BTEE
23 B A~DORBIFEOWE L | 15 T W ~DRFEITHE
BRI L 7= 2w o EA:
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N— 1 (@) Fx 7 ¥ — (F)

%53 M GHG A >~ bk VIZHESLATH 516 B G XL 2B O
5517 RARRUE L e
B8 E 7 LYy Mo P - R OF F
%5 4 i GHG A > v b Y OSERFEE # | 5 19 % {R3E
= 520 2 ik

(Hi7T) GHG Protocol [Land Sector and Removals Standard, Version 1.0: Agriculture and CO2 removal technologies | (2026
1 H%IT) KV 1ER

Physical GHG inventory
| Emssors | Remowals |

Accounting  Fossil Fuel Land emissions Removals
category and industrial
emissions
Accounting Land use Land Land Biogenic product Land management
subcategory change management  management emissions CO, removals
emissions net biogenic production

CO, emissions emissions

cfnolcol
| hil | Mg g

Reference Corporate & Chapter 7 Chapter 9 Chapter 10 Chapter 11 Chapter 12 & 13
Scope 3 Standards

Additional accounting categories

Accounting  Land use Land Total Gross CO; fluxes Product Reversals
category carbon emissions carbon
leakage * 1‘ storage
Accounting  Land Biogenic Gross Gross Biogenic Reversals
subcategory occupation product biogenic  biogenic  product of land
CO. landCO, land CO; carbon management
emissions emissions removals storage CO; removals

]ﬁi\‘ O ‘ {E? ﬁ? %? ?L‘?J

Reference Chapter 8 Chapter8 Chapter20 Chapter11  Chapter9  Chapter13 Chapter15 Chapters12&13

Required categories Optional categories

36 THISBHEONY) a—F 2 — BT EZ T IV NEE [Tt 7 ¥ — K OWINEIZEE 4
5IAE ] IR AS R

2. ICVCM (Integrity Council for the Voluntary Carbon Market)

ICVCM (%, BEMREZBHTHICBT D EMERBIET R 7T L ERFT LY v OB %E
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ERTHIEEZANLTLIRATZEOHIKTH D,

2.1 a7 RKRRA]

ICVCM (&, 2022 % 7 A, ESWERRFZZ LYy OB EZERT S 27 xERA

(CCPs : Core Carbon Principles) TN CCPs L #E LTofRFE7 LYy NI AEiRGET
HI2DORMEL Pl X 2R T D [FHEFEA ) KON FHMI TS O KT 7 hEAK LT,
FDh, N7V v arPT—a UEMKT, 2023 43 A2 CCPs, KUWHIE (Fmro
L) LoV ORI A L R & AR LTm, S DICFEET A, fHlifsADRE S L
v b (BT IV ) OFMEENATR SN, CCPs K ORHMMKE A DOBEEE, ZRARBFI
B3 2 BREIZHOWTIE, T80 5 FELR EEHRMA T n o = 7 MNREEHFE #5F) %
e S 720,

ICVCM (&, #Hlit A « FReE IS~ T, 7r 7 T h (RFEZ LYy FAX—L) &7
T3 — (BRI ORMEZED TV D, 2026 4= 2 HRESOFHMRIRILE DL R ISR T,
728, ICVCM TiX, CORSIA g E LTI TILARINTWDL T B 7T AZONTIE, 2
RO I NF A 7 LTy MBBR, BEWME, BTN U725 = F IS L A RRGE & FREEICBE
F5 CCP OIBMOIEAMEILAELTH - LT\ D Z & % ICVCM IZFEAT % 721) C CCP ik %
RBODLZEL LTINS, FAF—AE, CCPs TG R — VAT 2 Ef b L < 1THIH
TLHEDOILER > TND FFEREEOIER - AR, 7 LYy FOZERITEY ST
TEO AL, &— 7 T — RGBT 5 B O Rk 55 .

# 60 1T LD

TarIh (Ax—24) 4 Al A T — 2 A CCP Jiitk
American Carbon Registry Al T Wk
Architecture for REDD+ Transaction TREES (ART) AT T %
Climate Action Reserve PR T Wk
Equitable Earth FEAfh T W
Gold Standard AL T Tk
Isometric AL T Tk
Puro.earth AL T Tk
Verified Carbon Standard AL T TR
BioCarbon Standard S Al -
Cercarbono w1 -
Global Carbon Council w1 -
Open Carbon Protocol A N
Ormex w1 -
Pran Vivo Foundation S A -
Rainow S A -
Wilder Carbon S A -
Social Carbon REEELD T (FFHGE RIA) -

(AT ICVCM v = 7 ~X— (https://icvem.org/assessment-status/) (2026 452 H 20 H &)
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# 61 A7 Y OFHIRIL (BRAR - LHSEF O B EE)

- TursZ - AL CCP
HHMEAR - H4E | ACR ACR Afforestation and Reforestation of | & T —
A RIE (R Degraded Lands -v1.2
SRR, T CAR CAR Mexico Forest Protocol -ARR, v2.0-3.0 S —
og741L 2% Ky | Gold GS A/R GHG Emission Reduction & | ZEAffiH —
L) Standard Sequestration Methodology, v2.1

GS Sustainable Management of Mangroves, v1.0 | A5 —
Isometric ISM Agroforestry, v1.0 S —
ISM Mangrove Restoration, v1.0 S —
ISM Reforestation, v1.1 SEAMRE T R
VCS VMO0047 Afforestation, Reforestation, and | FEAH#&E T R
Revegetation -v1.0, v1.1
Equitable | M001  Quantification = Methodology  for | FEAfiH —
Earth Terrestrial Forest Restoration, v1.2
HZREFH L E | ACR ACR Improved Forest Management (IFM) on | FEAfiH —
(IFM) Canadian Forestlands, v1.0
ACR Improved Forest Management (IFM) on | FEAfiH —
Non-Federal U.S. Forestlands, v1.3
ACR Improved Forest Management (IFM) on | BEAfif& T HER
Non-Federal U.S. Forestlands, v2.0-2.1
ACR Improved Forest Management (IFM) on | FFAfi$ —
Non-Federal Private Forestlands, v1.0
CAR CAR Mexico Forest Protocol, v2.0 S —
CAR Mexico Forest Protocol, v3.0 SEARET HER
CAR U.S. Forest Protocol, v5.1 R EEAM —
Isometric | ISM Improved Forest Management, v1.0 SEAM P —
VCS VMO0003 Methodology for Improved Forest | Al —
Management through Extension of Rotation Age,
vl.3
VMO0005 Methodology for Conversion of Low- | Al —
Productive Forest to High-Productive Forest,
vl.2
VMO0010 Methodology for Improved Forest | AREFAf —
Management: Conversion from Logged to
Protected Forest, v1.4
VMO0012 Improved Forest Management in | AREEAf —
Temperate and Boreal Forests (LtPF), v1.2
VMO0035 Methodology for Improved Forest | AEEAf —
Management through Reduced Impact Logging,
v1.0
VMO0045 Improved Forest Management | FEAH#& T TR
Methodology ~ Using  Dynamic  Matched
Baselines from National Forest Inventories, v1.2
REDD+ (#E[EH | ART ART The REDD+ Environmental Excellence | % T —
) Standard (TREES) - HFLD, v2.0
ART The REDD+ Environmental Excellence | ZEAfi#& T KGR
Standard (TREES) —non HFLD, v2.0
ART The REDD+ Environmental Excellence | FEAf#& T —
Standard (TREES) - Removals, v2.0
Verra VCS Jurisdictional and Nested REDD+ (JNR) | 2EAffif& T KGR
(JNR) Framework, v4.1
REDD+ (7 u | ACR ACR Active Conservation and Sustainable | FEAf#& T —
/AN Ef ) Management on U.S. Forestlands v1.0
Verra VMO0048 Reducing Emissions from | P& T F
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VA=V han G CCP
24 ik .

HT =D xr—pa |

(VCS) Deforestation and Forest Degradation, v1.0

(HAT ICVCM v = 7 ~_— (https://icvem.org/assessment-status/) (2026 452 H 20 H )
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FIRFED  SEEORREHRFA-REELUBROEGED G M %

2025 4EFE 1L, 74 VBV ROA VAR TIZE W T, REDD+R OEMARZ G L L, 23U #iE
6 SIS HAT > T BRI A BT A R OWITERIR S 41, 2021 ELIED JICM 12381 % 2Rpk
DO Ta ey NEMIZAT TRELFELZ 1 £ Thotz, 74 U BB W TEARM
A RTA VEHORIR LRI, k7 ey =7 b 1 o7 a7 MEEE (Project Idea
Note: PIN) D #3672 L (Noobjection) HIRE 47z, S&i%. RFTMA B2 H T 2y =
JENT 4 VRO AR T TEBSNTWNS Z RIS D,

TF=TITBWTIE, 2024 E BRIV TE 72 ICM R DE T A R7 A > Oh#glc-20
T, WEOFKRELYHRDTARRBIZELY —INVTF = 7 b5 T Lz, A4 KT A
KRR EINASHE D IC B Z ORI E 72> TS, F72 2019 422 JICM-REDD+D ' A
RTA LV EFRIRERTHD T A ATEBOTIX, 2025 FEERLITRFTOBRKIENA FT7A >
(BT 272D DA Is S, IWEEPICH#ELZ T T T2 ENEESN TN,

TR 2 MR 2 0RERBFEETOBRLMIFIEHER NI 06, FEHEND
D=—ADE N S— M= R T EE & BRI LEZ R LTV DIGEIZONT, 5l
XXM ON—NVERICANT 2T e —F 2D TN 2 EREZLND, BINOME
HE & LCiE, A RRUTRET LD, 2B, 29 Lo, Ao Rs 3
JICM 2R TORIELEDOE & & L EREADE T BERSH D, JICM 2R T, REE4
(FiB &2 TE A L2 1k 2 TRH ICM] OHEEIZ S 72—/ D38 (Project Idea Note:
PIN O#H,, No-objection DEfSF ) <o, /XU HhHE 6 550 1SO HkE~DXF IS DTz h D /Lv— )1
DUETEHED TS, 25 LIzekiTid, 2022 FLIREICHT 7210 3— M —E L 7o o 2 [H Tl
Bt TV DA, BEfF/ S— M —ETIEKBR SN TR WES H 5 (IER IC Z B LTt
ZEDHTND) R TH D, BHRDEOTA KT A4 OAEAFBITHA U T, JCM RRIZE N T
B DON—NVDPEGREN TV DLERD L7720, BURAITE LE#E Laen s, —Ef ol
ERFH 2D TO BERDH 5,

IHIT, N= M —EABIZBNTH AN HE 6 RICETOHIERENED L TND
(74 VECOFMIKFET 0T =7 N aBEkT 5 [ IRFESFHRGER OFEFEY AT L (CAVCS) ||
=7 ORFRGNCET 28 E) NV BE6 RO N TCHEKETLHTmy =7 AT D
UARZEABLTWDLE (R, Z2A4%) DY, BHORKSETA BT A DG
NIz ARYTTh, #HHOREDD+Y 1 ¥ 7 MIOWTIE, EEMICKEE S 1D FEFARE
(Internationally Transferred Mitigation Outcomes: ITMOs) & L TG L7eWEMZR L TV 5,
INHORMAERE 2, S— M —EIZBET 2k n 2 i IR B A O Eha N EE T
H 5,

TR 2B E LT, NUWIE 6 5 4 HA D= XL TIE, ARSI 2 BN FE~
ENFRIN (U —r— %ML, FEAKSGeM: « SR ~O XL, WIN & & TeiE B DO B, X— 2T A
VEE. &), N—RAT A DO FHEILE (Downward Adjustment) O 7 L L0 ks Aa A
REHE TN AZIT BN S, A T, Gold Standard 2D H ERIRFEZ LY v MHIE T,
RUBHE 6 ST > TE Y BRSNS HFIEMEZEE L T FER RS Tn s,

- 144 -



JCM 35| e X EBSNZRD SN A KEZ 2T L9, NUIBE 6 F4BEA I =AL%ITT
O, HERR D —AR 7 LYy MIEOBRIZOWTHERNBLETSH 5,

&ﬁ HEMRFBHIZICBET DR @ m & LCid, 2021 E2 8 —2127 LYy MR

BB - 7 LYy MRS O DTN D, BRSO TREREIGE HD D
REDD+IZ DWW T, «—274/®J%%7V//F%%%T%®#%mﬁ®ﬁﬁﬁ_owf
%< ORHCIERN H -T2 T, YO BHO7 LYy FOREAREZ B DD R S
kOMﬁ\&W%ﬁvyy%KOPT&%@:—Xﬁ%iOTEU\ﬁ%ﬁ%ﬁ%¢bf“
LHCTEBIEIIED LD 00, HREDO T Y =7 MhOLRITSNDIWIGRZ LY v

~ Ok IE ERBRThH o7,

F - OMETIL 2025 4 12 A2, 2026 FED AL S5 GX-ETS IZ2W T, HEHI#
O ETFRMEENRAR SNz, TREIJICM) Z/HE L T b FEE D% <L GX-ETS % JCM
J LYy NOFBERFERL LTHFHLTWASZO, 2D D& EN JICM 7 ry =7 b
DERBYECRELSEET L EEZZ D, Bl & kS GX-ETS il 0B M A EHTH 2 LN E
EThb,

T, RFEETIIVEEEIC X, BAROEHO JICM 71 v = 7 MHAIZ AN 72 Z8LAT6E
PEZ RS 2 AT, BIHEREZ1T O REIFEEZAZEL, 4 RRUTIZBW TR T
REDD+/ARR O FH¥EFH A% | ﬁyfVT’%wfi:i;:?47¢vx%%LDthﬁ
WA 2 Eh L7z, TOWMES (A T4 VB X oRMFEEENZML, Eﬁm
B HIEFITATON D%, BN %T@EM&V//%mm X HBLOEE Y AR S
720 2050 =% b - B EaIZ AT C JICM &1l U 75 fixt SR sk o b5 ¢, MHA%®
B EZFITRICBITSE TV 2O OFFIA IR I LT D

BIfE, JCM /S— b —[EH & OB THRHRT A KT A VFHOBRIRDER, HI G D
T2 —ANEBITLOOH D, 5%IE. ICM & EHFEH 72K T2 LIEFEMEO R WHETH
HZEEHELOD, RIEFEFIZESTSALGWHIE L 225 X5 HlEERZ#ED T <
VERD D, £, 5l&kxBEET 2 RFEm OB D, bAEE L CGEICHIGT S
TENEEEEZOLND,
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