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56. Recognizing that forests provide crucial ecosystem services, as well as for climate purposes
acting as sinks, we stress the importance of scaling up efforts to protect, conserve and sustainably

manage forest and combat deforestation, including through enhanced efforts towards halting and
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reversing deforestation and forest degradation by 2030, highlighting the contributions of these actions
for sustainable development and taking into account the social and economic challenges of local
communities as well as Indigenous Peoples. In the context of forests, we will avoid discriminatory
green economic policies, consistent with WTO rules and multilateral environmental agreements. We
are committed to mobilizing new and additional finance for forests from all sources, including
concessional and innovative financing for developing countries. We encourage innovative
mechanisms that seek to mobilize new and diverse sources of funding to pay for ecosystem services.
As such, we take note of the plans to establish the Tropical Forest Forever Facility (TFFF) and
acknowledge the Facility as an innovative tool for forest conservation. We reaffirm the G20 ambition
to reduce land degradation by 50% by 2040 on a voluntary basis, as committed under the G20 Land
Initiative. We will also take steps to prevent, manage, and address the negative impacts of droughts

and extreme wildfires.
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16.We highlight the urgent need to step up efforts to conserve our biomes, halt and reverse
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biodiversity loss and restore ecosystems and their services. We stress the importance of enhanced

efforts towards halting and reversing deforestation and forest degradation by 2030. (#B&)
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21.We encourage innovative mechanisms that seek to mobilize new and diverse sources of funding to

pay for ecosystem services. As such, we take note of the plans to establish the Tropical Forest Forever

Facility (TFFF) as presented by Brazil to the ECSWG and acknowledge the Facility as an innovative

tool for forest conservation.
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